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I j Pentagon’s New World Order: U.S. to Reign Supreme 


I WS* By Patrick E. Tyler 

; rcj. 7 J £ his New Turk Tuna Sam 

\ J* J'hi-v- tt, Nnf jHc- WASHINGTON — In a broad new poEcy 

j >UC.&. PfK? *<6j statement that is in its final drafting stage, the 

1 ^ Defense Department asserts that the U.S. pdit- 

! ^ ■; v andiSi 1031 ™Bmy missioa in the post-CokfWar 

i V ■ Pr-. r_ ' •toaorMn**^ b* to ensure that no rival superpower is 

Jnhn V)n V‘‘ " ! Mou^A * ^ owcd . to emerge in Western Europe. Asia, or 
j li. --.err- of gji ’ **“ ^Thoty of the former Soviet Union, 

: *fr>2ht. - r aajR^t . A document that has been rircnlat- 
yv 5 " of fo. ®S at the highest levels of the Pentagon for 

egr ° ^'oniaL$ wo**, and which Defense Secretary Dick Che- 
C ney expects to retease later this month, states 

< _ ' that part of the U.S. mission will be “convinc- 

: l_ Ls i-S ‘ a Boca JL mg potential competitors that they need not 

: p 4i hE. D - al| oui ilS a^nreto a greater rede or pursue a more aggres- 

! Per _r- c .“^a ifm^ srve posture to protect uteir legitimate inter- 


A Policy to Ward Off Future Challenges 


crisis over national interests, military rivalry. 

The policy draft appears to be adjusting the 
role of the U.S. unclear arsenal in the new era, 
saying, “Our nuclear forces also provide an 
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The classified document makes the case for a 
world dominated by one superpower whose 
position can be perpetuated by constructive 
behavior and sufficient mQhaiy might to deter 
any nation or group of nations from challeng- 
ing U.S. primacy. 

To perpetuate this role, the United Stares 
“must sufficiently account for the interests of 


the advanced industrial nations to discourage 
them from challenging our leadership or seek- 
ing to overturn the established political and 
economic order, ** the document states. 

With its focus on this concept of benevolent 
domination by one power, the Pentagon docu- 
ment articulates the clearest rejection to date of 
collective internationalism, tne strategy that 
emerged from World War II when the five 
victorious powers sought to form a United 
Nations that could mediate disputes and police 
outbreaks of violence. 

Although the document is internal to the 
Pentagon and is not provided to Congress, its 
policy statements were developed in conjunc- 
tion with the National Security Council and in 
consultation with the president or his senior 
national security advisers. Its drafting has been 
supervised by Paul D. Wolfowitz, the Penta- 
gon’s undersecretary for policy. Mr. Wolfowitz 
often represents the Pentagon on the Deputies 
Committee, which formulates policy in an in- 


teragency process dominated by the State and 
Defense Departments. 

The document was provided to The New 
York Tunes by an official who believes that this 
post-Cold War strategy debate should be car- 
ried out in the public domain. It seems likely to 
provoke further debate in Congress and among 
UjS. allies about Washington's willingness to 
tolerate greater aspirations for regional leader- 
ship from a united Europe or from a more 
assertive Japan, 

Together with its attachments on force levels 

required to ensure the predominant U.S. role, 
the policy draft is a detailed justification for the 
fiusb administration's “base force” proposal to 
support a 1.6-million-man military over the 
next five years, at a cost of about $1.2 trillion. 
Many Danocrats in Congress have criticized 
the proposal as unnecessarily expensive. 

Implicitly, the paper foresees building a 
world security arrangement that preempts Ger- 
many and Japan from pursuing a course of 


substantial rearmament, especially nuclear ar- tyof a revitalized or unforeseen global threat, 
moment, in the future. while at the same time helping to deter third- 

in its opening paragraph, the policy docu- panv use of weapons of ma ss destruction 
mem heralds the “less visible" victory at the through the threat of retaliation.” 
end of the Cold War, which it defines as “the The document is conspicuously devoid of 
integration of Germany and Japan into a UJS.- references to collective action throu gh the Unit- 
led system of collective security and \hs ere- cd Nations, which provided the mandate for the 
a ti on of a democratic ‘zone of peace.’ ” allied assault on Iraqi forces in Kuwait and 

The continuation of this strategic goal ex- which may soon be asked to provide a new 
p lains the strong emphasis elsewhere in the mandate to force President Saddam Hussein to 
document and in other Pentagon p lanning on comply with his cease-fire obligations. 
using military force, if necessary, to prevent the The draft notes that coalitions “hold consid- 
proliferation of nuclear weapons and other erable promise for promoting collective ac- 
weapons of mas s destruction in such countries don,” as in the Gulf War, bin that “we should 
as North Korea, Iraq, some of the former Soviet expect future coalitions to be ad hoc assent- 
republics and Europe. blies, often not lasting beyond the crisis being 

Nuclear proliferation, if unchecked by super- SSSiSL? 
power action, could tempt Germany, Japanand S 606 ” 1 -?? re *® enl over **“ objectives to be 

other industrial powers to acquire nudear 
weapons to deter anack from regional foes. 

This could start them down the road to global 
competition with the United States and, in a 


What is most important, it says, is “the sense 
that the world order is ultimately backed by the 

See STRATEGY, Page 2 


‘ Specter of f Instant 9 Powers 
Haunts Post-Soviet World 
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By Joseph Fitchett 

International Herald Tribune 
PARIS — The decay of the Soviet nuclear- 
industrial complex has already gone so far that 
scores erf warheads, perhaps as many as several 
hundred, are missing from Moscow’s nuclear 
inventori«, Western officials were told recent- 
ly on a visit to the Russian capital 
“Even if theft is not involved, just the Sovi- 
ets' mystifying accounting, it's a proliferation 
scare on a seme no one iwm ginwi m the past,” 
according to a former bead of France's weap- 
onsprograms. 

Tne specter is usually cast in terms of a 
rogne regime picking up pieces from the Soviet 
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breakup and acquiring a handful of nudear 
weapons that a fanatic leader might hurl at the 
West, even iu the knowledge \tfrat has own 
country would be obliterated in retaliation. 

This threat entails a larger risk; A few coun- 
tries’ success as nudear outlaws would goad a 
dozen other countries, inriutiing governments 
friendly to the West, to consider repudiating 
thenvowsofiKmproliferation if nuclear weap- 
ons appeared in their region. 

A proliferating tide could spawn “instant” 
-nudear powers within a few years — a destabi- 
lizing overnight shift in the time-scale of atom- 
ic politics, conduded Lewis A Dunn, a framer 
4 1 UJS. defense official, in a studyjust published 
by the International Institute of Strategic 
-Studies. 

; As a European defense minister said, “When 
Soviet bomb-malting material spills into the 
-Middle East, it would take only a couple of 
years for a country with the capabilities of Iran 
or Algeria to urn it into warheads.” 

Euphoric at the thought that Moscow’s mis- 

are loathe to ^r^^igs that thej^couM 
soon find themsdves under the nuclear gun 


again, po^ibly in the hands of governments 
ready to ignore the self-preserving logic of 
deterrence that prevented a nudear exchange 
during the Cold War. 

Europe lies in range of missiles from Arab 
and Muslim countries that are likely candi- 
dates for proliferation, and in the footprint 
covered by radioactive fallout from a nudear 
blast in the Middle East. Accidents are a High 
risk with dan destine programs. 

The United Stales appears remote, but Ja- 
pan offers a lucrative target, within easy reach, 
for a nu dear-armed North Korea. 

North Korea and China, seeking funds and 
petti deal cover for their own controversial pro- 
grams, extend nudear cooperation to devd op- 
ing countries, especially u the Middle East, 
where industrial capabilities have improved 
dramatically since the 1970s. 

This “horizontal” proliferation, the head of 
nudear policy in a European country says, 
does not imply that these countries would be 
able to acquire satellites for targeting and the 
other attributes of a full-fledged nudear pow- 
er. 

But he acknowledged that, if the superpower 
disarmament resulted perversely in dispersing 
nuclear arms to. more countries,, the dawning 
second nudear age- would, overturn fundamen- 
tal strategic assumptions. 

Uneasiness about a vacuum in security 
thinking on nuclear issues is palpable in Japan 
and, above all Germany. Both countries’ nu- 
dear self-denial will come under almost irre- 
sistible pressure if middle-rank powers acquire 
nuclear status. 

No one could prevent Berlin and Tokyo 
from becoming nudear powers — a major 
geopolitical reordering that would have pro- 
found political repercussions. 

For decades, France has pointed to its nucle- 
ar independence as a sign of national power 
that voters understand, but anti-nndear senti- 
ment, perhaps even neutralism, might sudden- 
ly flare if Germany and nearly everybody else 
got the bomb. 

As a Paris poticymaker put it, the French are 
“enraptured with our nuclear weapons because 
they spare us from having to ihmk seriously 

See WEAPONS, Page 2 


Maintaining a One-Superpower World 


According to a draft strategy document being circulated by the Pentagon, part of the American military 
mission in the era after the Cold War will be “convincing potential competitors that they need not aspire 
to a greater role,” thus ensuring that no rival supeipower is allowed to emerge. 
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■jg&j The United -States must be prepared for what the 
ypjf report describes as irrational acts from Cuba and 
lip North Korea, which are viewed as "entering 
|g| periods of intense crisis” in the economic and 
SS political spheres. 


I The United States- "maybe faced with the ' - - 
question of whether to take military steps to 
“ prevent the development or use of weapons of 
£ mass destruction." 


The United States must 
continue to aim nuclear arms at 
“those assets and capabilities 
that current - and future - 
Russian leaders or other 
nuclear adversaries value." 


The United States must 
preserve a strong presence to 
maintain NATO alliance and 
extend Western defense 
commitment into Eastern 
Europe “should there be an 
Alliance decision to do so.” 


The United States must “remain 
sensitive to the potentially 
destabilizing effects” in East 
Asia if American allies there, 
“particufarfy Japan but also 
possibly Korea,” take on 
enhanced roles as regional 
powers. 
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Japanese, Wary of America, Raise the Economic Stakes in Europe 


By W illiam Drozdiak 

Washington Pest Service 

PARIS — Confronted by growing hostility 
in the United States, Japan is striving to 
cultivate a more cooperative political and eco- 
nomic relationship with the European Com- 
munity, according to diplomats, economists 
and businessmen. 

While the United Stales still r emains Ja- 
pan’s most important market and its ultimate 
security guarantor, the shift in strategy ap- 
pears to reflect a decision that Tokyo Iras 
more to gain by concentrating now on its ties 
with Western Europe. 

Japanese officials said (he huge stakes in- 
volved in the single Continental market, the 
enthusiasm shown by Britain and Germany 
for greater trade and investment, and the 
absence of a complicating military dimension 


to the Europe- Japan dialogue has made the 
EC a top priority for government and leading 
enterprises in Tokyo. 

In contrast to the United Stales, where 
Japanese economic power has aroused more 
American chauvinism than any foreign dial- 
lengc since the demise of the Soviet empire, 
Europe appears ambivalent and divided over 
how to respond to Japan’s new courtship. 

Germany, as the world's leading exporter, 
shares Japan's desire for an open trading 
system and has expressed few complaints 
about the allegedly dosed Japanese market 
Germany’s precision machine tods sell well in 
Japan, and its top-of-the-line Mercedes-Benz 
and BMW automobiles appeal to demanding 
Japanese consumers. 

Britain, which laid out the welcome mat fra 
Japanese investment during Margaret 


Thatcher's tenure as prime minister, has man- 
aged to res ur rect thousands of jobs through 
“transplant” car factories built there by Nis- 
san. Honda and Toyota. 

But the governments of France and Italy, 
alarmed that their automobile industries 
might succumb to fierce Japanese competi- 
tion, have warned that Japan's grand strategy 
is to gradually take over key sectors of the 
single European market that is supposed to 
emerge by the end of this year. 

Prime Minister Edith Cresson of France, 
who took office in May proclaiming that Ja- 
pan intended to transform the Continent into 
an industrial colony, has toned down her 
rhetoric but not her endorsement of preferen- 
tial treatment fra “national champion” com- 
panies in such key sectors as automobiles and 
electronics. 


Last July, the Community signed a political 
and economic cooperation accord with Japan 
that was hailed by both sides as a new basis 
for discussion to resolve trade and political 
tensions at an early stage. France urged the 
inclusion of a phrase ensuring “global reci- 
procity” in trade, meaning a relative balance, 
but finally settled for language endraang “eq- 
uitable access to their respective markets.” 

The accord did little to stop Japan from 
rolling up a record trade surplus with the 
Community of more than $27 billion in 1991, 
nearly SO percent higher than the previous 
year. The Japanese surplus in trade with the 
United States remained stable at $38 biffion. 

What frightens French and Italian officials 
is the “Trojan horse” role that Japanese in- 
vestments can play inside the Community. 
Last July's agreement included a Japanese 


promise to freeze automobile imports at 1990 
levels, or 123 milli on cars, through 1999 to 
allow time fra the European industries to 
restructure themsdves and prepare to do bat- 
tle equally starting in 2000. 

But the pan said nothing about “trans- 
plant” cars, which are exported to rise in 
output fivefold to 12 million by the end of the 
cemuxy. France's industry minis ter. Domi- 
nique Strauss-Kahn, contends that European 
companies will be “swallowed up” by the 
Japanese car manufacturers. 

Jacques Cal vet, the chairman of the French 
automaker Peugeot, lamented that the agree- 
ment signaled the death knell for the Europe- 
an automobile industry and castigated EC 
governments for selling out the interests of 

See JAPAN, Page 2 
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Fortified, 
Clinton and 
Bush Seek to 
Sweep South 

South Carolina Hands 
President and Democrat 
Overwhelming Victories 

By Paul F. Horvitz 

International Herald Tribune 

WASHINGTON — Boosted by overwhelm- 
ing victories in South Carolina, President 
George Bush and Governor Bill Clinton of 
Arkansas sought Sunday to carry their momen- 
tum to a Southern sweep in Tuesday’s bloc of 
presidential primary elections. 

On the Democratic side, campaigning for 
votes in the Southern-dominated “Super Tues- 
day” contests remained intense and biting be- 
tween Mr. Clinton and his major rival, former 
Senator Paul E Tsongas of Massachusetts. 

In a televised interview on Sunday, Mr. 
Tsongas called Mr. Clinton unelcctable against 
Mr. Bush in November, but immediately with- 
drew his remar k by saying, “Who knows?” 

Mr. Tsongas complained that criticism by 
Mr. Clinton of his past statements and votes in 
the Senate on such issues as Social Security and 
taxation had prevented him from presenting his 
“message" to voters in the South. 

Mr. Tsongas pulled off a narrow victory in 
the Arizona caucuses on Saturday. 

Mr. CHnton won a minor victory in the 
Wyoming caucuses along with a decisive 63 
percent showing in Saturday’s South Carolina 
primary, which he called “amazing.” 

The Ar kansas governor again showed his 
greatest strength among black voters and mid- 
dle-class whites. Mr. Tsongas won 19 percent in 
South Carolina, while Senator Tom Harkin of 
Iowa and Edmund G. (Jerry) Brown Jr., the 
former California governor, each won 6 per- 
cent 

Mr. Harkin had hoped to gain a large share 
of the blade vote in South Carolina after cam- 
paigning there with the Reverend Jesse L. Jack- 
son. On Sunday, friends said be intended to 
withdraw from the preadential camp ai g n. Mr. 
Harkin scheduled news conferences in Iowa 
and W ashing ton on Monday. 

In Arizona, Mr. Tsongas won 34 percent, Mr. 
Clinton 29 percent, Mr. Brown 28 percent and 
Mr. Harkin 8 percent 

In Wyoming, where only 274 Democrats wot* 
-ed, Mr. Ointon won with 28 percent Mr.- 

See VOTE, Page 6 

U.S, Won't Stop 
2 Korean Ships 
Outside Gulf 

By Andrew Rosenthal 

New York Times Service 

WASHINGTON — North Korean freight- 
ers believed to be carrying Scud missiles to Iran 
and Syria are still wdl outside the area in which 
U.S. warships would be prepared to intercept 
the vessels, and a possible confrontation over 
the shipment is not fikdy soon, administration 
officials said Sunday. 

The officials, who asked not to be identified, 
said the United States was prepared to board 
the ships as an intimidating gesture and a show 
of strength that Washington hoped would regis- 
ter its objections to delivering the missiles. 

Bui U.S. forces can do that only if the ships 
are entering the Gulf, which is covered by 
United Nations resolutions that imposed a na- 
val blockade on Iraq after its invasion of Ku- 
wait in August 1990. Ships from the U.5.-led 
coalition against Iraq have intercepted more 
than 13,000 ships. 

Two vessels are reprated to be carrying the 
missiles, one ship headed for Syria and the 
other fra Iran. On Sunday, U.S. officials fo- 
cused their remarks on the ship headed to Syria, 
which left before the Iran-bound vessel and is 
believed to be closer to its destination. 

“As long as the ship is outride the Gulf, there 
is nothing we can really do,” a senior official 
said. “But we’re monitoring it closely .” 

The official declined to say where the ship 

See CARGO, Page 6 
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First Casualty 
Of China Split 

BEUING (WP) — China's 
hard-line culture mmistcr. Hc 
Jingzhi, has offered to resign, 
the first casualty of the power 
struggle leading up to a major 
party emigres later this year, 
Chinese sources said Sunday. 

The impending personnel 
rhang ft comes a s reformers in 
the party, led by Deng Xiao- 
ping^ China's senior leader, 

appear to have the momentum 

to speed up economic change 
and play down the ideological 
rarni paig ns against Western in- 
fluence that have been cham- 
pioned by conservatives. 

Business/ Flnanc* 

The dollar is expeded to ad- 
vance this week. Page ™ 


Fashion 

Giorgio Armani 
fashion show < 
roaring start. 


it Milan’s 
to a rip- 

Pkge* 


In Azerbaijan, Carnage Breeds Despair 


By Francis X. Clines 

New York Tima Service 

AGDAM, Azerbaijan — As 
Hadjayev Hakhverdy washes the 
corpses of gunshot c hil dren and 
mutilated adults here at the valley 
mosque, all the despair and defeat 
of Azerbaijan seems at hand in his 
minis trations after four years of 
undeclared war with Armenia over 

Nagorno-Karabakh. 


“I have cleaned 200 since Febru- 
ary 26,” said the mosque worker, 
aghast as he wrapped fra burial, 
another decapitated male corpse 
from the war between Armenians 

and Azerbaijanis ova* the enclave 
that is setting new standards for 
carnage and vendetta. “Some are so 
broken, but we must bury them.” 

The Azerbaqani government in 
Baku was in a state of collapse last 
week because of public outrage 


over its inability to protect the 
scores of Azerbaijanis Idled in the 
latest communal atrocities in 
Khodzhaly.arity 16 kilometers (10 
miles) from here that was raided 
last week by Armenian guerrillas. 

Survivors who crawled here 
through the woods told erf tank 
barrages, families destroyed by 
poim-wank gunfire, of looting, 
rape and hostage taking. This is a 
plague of tenors to be beard as wdl 


from assaulted Armenian villages. 

“We are defeated now,” said El- 
shad Gulayev, an Azerbaijani na- 
tionalist guerrilla who roams the 
front line erf Azerbaijani villages 
surrounding the enclave where 
tank, rocket and artillery barrages 
have become commonplace (ran 
Armenian points a kilometer across 

See CARNAGE, P«ge 4 


Against the Flow , Soviet Jews Go Home 


Crossword 


By Fred Hiatt 

Washington Port Service 

MOSCOW —The shelves may be bare and 
the future uncertain, but an increasing number 
of Jews are reversing a historic process and 
returning to Russia and Ukraine from Israel. 

Hundreds are coming back each month. 
While they remain far fewer than the thousands 
still going the other* way, Iheir return is a 
striking reflection of changes^ both countries 
— of the demise of the Soviet Union, where 
many Jews once felt imprisoned, and of eco- 
nomic troubles in Israel, where golden opti- 


mism about mass immigration has been sup- authorities, but because she owes money to 
planted by job and housing woes. Israel. 

The reverse migration is remarkable given No one knows how many Jews have re- 
ihe downward spiral of living standards here turned, because many, like Masha, return clan- 
and continuing feats of rekindled anti-Semi- destmdy on tourist visas without officially das- 
tism. At the same time, nascent democracy in sifying themselves as re-emigrants. In that way, 
Russia and Ukraine has persuaded at least they can leave Israel without repaying the gov- 


some Jews to stake their futures here. 

“One doesn’t live only for not having prob- 
lems,” said a returning woman who asked to be 
identified only as Masha. 

Ironically, the woman asked that her identity 
be concealed not because she fears Moscow 


they can leave Israel without repaying the 
eminent for assistance they have receive 
required by Israeli law. 

A spokesman for the Israeli Embassy 
that as many as 50 per month were offic 

See RETURN, Page 4 
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Women in Moscow’s Gorky Park on Sunday protesting the pofides of President Boris N, Yefom, 
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On Japanese Militarism , Asian Nations Have Little to Fear 


Japan has broad economic influence 
in Asia, raising concern that it may one 
dap seek to protect its interests with 
military power. Masashi Nishihara, 
professor of international relations at 
Japan’s National Defense Academy, 
discussed the matter recently in Singa- 
pore with Michael Richardson of the 
International Herald Tribune. 


A. The structure of Japan’s mili tary 
forces is dcfensve, T1 b country has no 
offensive weapons such as nuclear arms, 
long-range bombers, aircraft carriers or 
large landing ship;. 

When Japan attacked Pearl Harbor 
and Southeast Aria in 1941, h had a navy 


with US. forces. Japan has no capability 
to project its power indepaideatly. 


MONDAY 


Q, Some Asian countries worry that 

S will again become an aggressive 
ry power, as it was before World 
War IL Is that likely? 

A Japan strengthened its military ca- 
pabilities to cope with the Soviet mifitary 

threat in die 1970s and 1980s. Bat it did 
so wink working closely with U.S. forces. 
Our constitution forbids resort to war, 
unless It is to protect Japanese home 
territory against attack Public sentiment 
is also deeply pacifist, 

Q. Does Japan have a long-range strike 
capability? 


cl 385 vessels, mdnding 10 battleships, 
the same number of aircraft carriers, 38 
cruisers and 65 submarines. The Japa- 
nese Imperial Navy also had 3,260 opera- 
tional aircraft 

Today, the Japanese maritime sdf -de- 
fense force has 170 ships, the largest of 
them destroyers, and only 14 submarines. 
The maritime air wing has 78 planes. 


Japan is not a military power in the 
nse that it is capable of using its force 


sense that it is capable of using its force 
to advance its national interests overseas. 
It can meet certain external threats in a 
defensive manner. However, Japanese 
forces can be effective only by working 


Q. Isn't it a sign of assertiveness that 
the government is supporting a tall that 
would allow Japanese faces to take part 
in United Nations peacekeeping opera- 
tions abroad? 

A If the bill passes, the Japanese con- 
tingent would operate under UN auspic- 
es. The aim would be to keep peace, not 
to fight. Japan wants to participate in 
bafldmg a better, safer world. 

Japan is (me of the least militaristic 
nations. Officers of the self-defense force 
do not ernqy much social esteem, and 
military education has been Hwhuuk**! 

The principle of civilian control over 
defense matters is strictly practiced. The 
constitution prohibits any serving officer 
from taking a cabinet post Thechairman 
of the Joint Staff Council cannot rit as an 
ex-officio member on the National Secu- 
rity Coundl, the conn tt/s highest securi- 
ty body, which the prime minister chairs. 


The military in not an elitist career in 
Japan. There is no conscription. The au- 
thorized number of service p&sonnd is 
274,000 but the actual number in 1991 
was 234,000. 

Q. With the breakup of the Soviet 
Union, the closure of U.S. bases in the 
Fbffippraes by the end of 1992 and the 


Japan and South Korea, might a security 
vacuum emerge in East Asia that Japan 
would be tempted to fill? 

A A power vacuum would be created 
only if the U.S. closed its bases in Japan 
and Sooth Korea or abrogated long- 
standing bilateral security treaties. Nei- 
ther of these thing s is likely to happen in 
the near future, 


Q. Still, some Asians argue that Japan 
is dependent on foreign resources and 
will some day threaten its neighbors to 
protect its economic interests. Do you see 
it that way? 

A This is also largely a misperception 


by Asian nations. Japan has neither the 
capability nor the motivation to try to 
achieve a dominant position by force. 

For example, the 330 advanced jet 
fighters Japan possesses today may be 
impressive, but they cannot reach Soutb- 
east Asia unless they are refuded while in 
flight. Japan has no aerial tankers. 

The 14 dfcsetefectric submarines and 
60 destroyers could not attack Southeast 
Asia without the protection of larger 
ships, which the Japanese maritime self- 
defense force lacks. 

If Japan tried to invade its Asian 
neighbors, it would turn the UJ5. into an 
enemy because Washington main t ains 
security treaties with South Korea, tire 
Phili ppine*^ Thailand and Australia. 

Japan could use militar y farce abroad 
only at the expense of disrupting eco- 
n nmfc pp Hteil rriafinna with merest 
of East Aria. So it is in Japan’s national 
interest to mirintatn dose and friendly 
economic and political ties with the re- 
gion. 


119 Die as Feny Sinks Off T hailand ; 



sanSionedby the United Nations. “If that proves to be necessary," be 
said, “the answer is yes I would support it. Ottiffoptiaas indude the 


seizure erf Iraqi assets and a further tightening of sanctions. 

Tariq Aziz, the fcaji tkgugMgxme^munat g, was ea tone _toUN 


Miyazawa Suffers Another Setback With By-Election Defeat 


Tana Aziz, the fra® deputy prune nmnsm, was « nauc ia uw 
headquarters in New Ymi, where he will Try to prevent an allied mStary 
strike or other harsh measures in a confrraitatirai over Iraq s weapon 
program. He was scheduled to appear before the Security Conned oo 


By T. R. Reid 

WaMxgtm Pox Service 

TOKYO — The Japanese prime minister, KHchi 


Miyazawa, got axe more piece of bad news on Sunday ' cratic Party will force Mr. 


Since he took office in November, the 72-year-old 
prime minister has run into constant setbacks. There is 
increasing speculation here that the Liberal-Demo- 


on the “United Labor” ticket with t acking 
Socialist Party and three smaller parties. He 


when Ms Liberal Democratic Party lost a dose vote in 


a special election to fill a vacant seat in the pariiazneaL 

The contest in Miyagi Prefecture, in the noth of 
Japan’s main island, was the second straight by-elec- 
tion in winch a coalition of opposition parties united 
behind a single candidate and defeated the choice of 
the Liberal Democrats, Japan’s dominant party. 

Caning at time when Mr. Miyazawa's government 
is mired m scandal, and when the prime minister’s 
public support is eroding fast, the ejection raised new 
doubts as to whether Mr. Miyazawa can serve out his 
complete two-year-term. 


ere that the Iiberal-Demo- edged oat Nobno Onodera, a longtime local politician. Asai 

. Miyazawa to resign to bead Party officials and analysts said the key issue in the to drop 
tajor defeat in the national election was scandal — the long list of money and tiwc » i 


not been able to achieve votes on any substantive 
legislation. 


Free Demjanjuk, Lawyer Demands 


i result, the government is now evidently ready 


?rra i ts at.fm (Renters) -"A lawyer an San dayden andcdtheidease 
of John Demjanjok, the convicted Nazi war c rimin a l , becaarejiewly 


off the prospect of a major defeat in the national 
parliamentary election likely to be held in July. 

The result on Sunday was not a runaway tirfwit for 
the Liberal Democrats who, despite their namw, are 
considered conservative. The candidate from the uni- 
fied liberal slate won by less than one-half of one 
percentage point over the liberal Democratic nomi- 
nee. Bat the Miyagi constituency would normally be 

expected to vote for the governing party in an election 
KfeV. this. 

The winner in Sunday’s race for a vacant seat in the 1 
upper house was Kola Hagmo, a college professor 


election was scandal — the long list of money 
bribery scandals surrounding many members oi 
dominant party. 


one of its most important legislative rmfca- 


unmant party. 

Although both tbe local Liberal Democratic candi- 


!y and a hill authorizing Japan tn send military petson- 

of ti» nel to serve with United Nations pcace-kecpmg units. 


uncovered testimony by a former*, - 
was tbe death camp knkr known as “Ivan the TanWe. 

The defense attorney, Yoram Sheftd, cited the 1950 deposition of 
Nicolai Shalaev, a Ukrainian guard, who said that he ran gas dumbos in 
Treblinka «imp with Ivan Marchenko, and not Mr. Deaqanjukas 
an Israeli court found in 1988. 4 • • 

Mr. Sheftd, who hopes to reverse his chairs conviction and death 
sentence, a ske d the Israeli Supreme Court to release Me. De mpnnnk , l\Jtt \ 


date and Mr. Miyazawa promised during the cam- S"—* r 

paign to mount a major “political rrfarm”dnve to end 

thescandals, the rotors evidently did not believe that 

Liboal Democrats could be trusted to change the 

government. . 

Tbe rash of scandals has tied Mr. Miyazawa's gov- By January of this year, the s 
eminent in knots. Opposition parties haip on them in percent. Last week, he won a 
every pa rliam entary debate, and Mr. Miyazawa has just 32 percent of the voters. 


Mr. Miyazawa’s government has seen its public 
support, at least as measured by opinion polls, drop- 
ping steadily. Last November, just after Mr. 
Miyazawa took office, a poQ showed that he had 
support from about 56 percent of the voters, a high 
rating in multiparty Japan. 

By January of this year, the support had faflea to 40 
percent Last week, he won a favorable rating from 


to save load’s reputation as a state of law and justice. The Supreme 
Court is due to hear summations by the end of April before ruling on the 
case The accused, bom Ivan P^niamink and nctradiied to Israel from tfwi 


case. Tire accused, bom Ivan Den 
United States in 1986, was foam 
chambers in which hundreds of 
Wold War IL 


jpoauug tuc iicuxuuagas I ... w iitf» 

of Jews were kflkd during ____ 





JAPAN: Hanoi Troops in Cambodia, UN Says 

* ODDARMEANCHEY, Cambodia (AP)— Elite Vietnamese units are 

A Shift tn Elimnp still operating in Cambodia despite Hand’s insistence that all its forces 
™ W ‘" r 15 withdrew two and a half years ago, senior UN nrilitaiy officers said. ; 
(Coofcued from pave 1) The UN officers said that units of Vietnam’s special faces disguised in 

* 1 Cambodian Army uniforms were deployed near the northwestern provin- 
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(Confined from page 1} 
workers and managgnypi* flKVfL 

Already, Japanese companies 
are intent anpiesring their advan- 
tage by playing one EC country 
against another to gain the most 
attractive investment arrange- 
ments. Spain and tire Netherlands 
have joined the race to entice Japa- 
nese investors, but Britain still 
seems to offer the most lucrative 
advantages. 

Nissan’s chairman, Yugaka 
Krone, announced in January that 
the company would raise its invest- 
ment in Britain by another $400 
milli on with the aim of increasing 
annual production at its British 
plant by 70,000 cars. 


northwestern provin- 


week, said the United Nations had also confirmed the presence of 
Vietnamese mffitaiy advisers in Cambodia. . 

The United Nations is to send a large peacekeeping force in the coming 
weeks to implement a peace agreement signed in October by Cambodia's 


[for Mafia 


Military Leads in Mauritania Election 


NOUAKCHOTT, Mauritania (AF) — Mauritania's military govern- 
ment won 85 percent of ballots in tbe first round of legislative elections, 
which were boycotted by the ofiporitiou. 

Voting was marked by a massive absenteeism that showed disapproval 


loKphCtpdhu/TXc AnohalDd ftrji 

WOMEN’S DAY PROTEST — Members of a women’s group shoring anti-government slogans at a rally in Mamla on Sunday, Intymnrinnal Women's Day. 


won the European “trans plant” 
battle, not least because its claim to 
be producing purely European cars 
is backed by tire EC Cranrmsshm. 
Leon Brittan, the Briton in charge 
of EC competition policy, is an 
ardent free-trader woo served in 
Mrs. Thatcher's gov ernment and 
firmly believes that (he Japanese 
presence is desirable because it of- 
fers better value for European con- 
sumers. 


has been accused of human rights violations and of oppressi n g a Mack 
minority in the Arab-dominated nation. 

“He cannot continue governing people against their wrU," said Ahmed 
Odd Daddah, the leader of an apposition coalition that called the 
boycott. The Interior Ministry said that 38 percent of the 1.2 million 
Mastered voters participated in the dectioos; the first democratic legisla- 
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Japan already appears to have r^sti^votera participated in tire Sections, 
m Ihe Enroiam “transplanT t^cdo ^ dJtkmstixe 1959. 


TRAVEL UPDATE 


STRATEGY: Pentagon Draws Up Plan for US. Dominance of the Post-Cold War Wbrld 


A similar fate may await tbe Eu- 


ropean electronics industry. Sony 
and other Japanese companies al- 


( Continued from page 1), 

U.S." and “the United States 
should be postured to act indepen- 
dently when collective action can- 
not be orchestrated” or in a cams 
that demands quick response. 

- Bush administration officials 
have been saying publicly for some 
tune that they are willing to work 
within the UN framework, but that 
they reserve the option to act uni- 
laterally or through selective coali- 
tions, if necessary, to protect vital 
UJS. interests. 

But this publicly stated strategy 
did not rule out an eventual level- 
ing of U.S. power as world security 
stabilizes and as other rations 
place greater emphasis or collec- 
tive international action through 
tire United Nations. 

In contrast, the new draft sketch- 
es a world in which there is one 
dominant military power whose 
leaders “must maintain tire mecha- 
nisms for deterring potential com- 
petitors from even aspiring to a 
larger regional or global rote.” 

The document is known in Pen- 
tagon parlance as the Defense 
P lanning Guidance, an intanal ad- 
ministration policy statement that 
is distributed to military leaders 
and civilian Defense Department 
officials to instruct them on how to 
prepare their forces, budgets and 
strategy for the remainder of the 
decade. The policy guidance is 
typically prepared every two years. 


The current draft will yidd the first 
such document produced after the 
end of the Cold war. 

Senior Defense Department offi- 
cials have said the document will be 
issued by Mr. Cheney this month. 
According to a Feb. 18 memoran- 
dum from Mr. Wolfowitz’s deputy, 
Dale A. Vesser, the policy guidance 
will be issued with a set tit “illustra- 
tive" scenarios for posable future 
foreign conflicts that might draw 
UdS. military forces into combat 

For tbe first time ance tire De- 
fense Planning Guidance process 
was initiated to shape national se- 
curity policy, the new draft states 
that tire fragmentation of the for- 
mer Soviet military establishment 
has eliminated the capacity for any 
successor power to wage global 
conventional war. 

But tire document qualifies its 
assessment, saying, “We do not dis- 
miss the rides to stability in Europe 
from a nationalist backlash in Rus- 
sia or effort to re-incorporate into 
Russia tbe newly independent re- 
publics of Ukraine, Belarus, and 
possibly others.” 

It says that though U.S. ruidear 
targeting p lans have changed “to 
account for welcome developments 
in states of the former Soviet 
Union,” U.S. strategic nuclear 
weapons will continue to target vi- 
tal aspects of tbe former Soviet 
military establishment. The ratio- 
nale for the continuation of this 
targeting policy is that the United 


States “most continue to hold at security commitments similar to 
risk those assets and capabilities those extended to Saudi Arabia, 
that current — and future — Rns- Kuwait and other Gulf states. And 


“This will enable the United 


those extended to Saudi Arabia, States to continue to contribute to 
Kuwait and other Gulf states. And regional security and stability by 


sian leaders or other nuclear adver- to hdp stabilize the economies and acting as a balancing force and pre- 
saries value most” because Russia democratic devdopmat in Eastern vent the emergence of a vaenum or 
will remain “the only power in the Europe, the draft caffs on the Euro- a regional hegemony,” the papa- 
world with tire capability of de- pean Community to offer member- says. 

straying toe United States.” ships to East European countries as In addition, the draft warns that 
Until thp Riwb-m mvW soon as possible. any precipitous withdrawal of U.S. 


tegic nuclear forces in to . ** periods of intense “We must also remain sensitive 

those who might re- cr ^ s ”7 Fnnarily economic, but to the potentially destabilizing ef- 
i, authoritarian, and polincBl — which may lead tbe fects that enhanced roles on the 
res,” toe document g° vcmments involved to take ac- part of our allies, particularly Ja- 
for toe “early intro- ^ would otherwise seem pan but also possibly Korea, might 

_ ■ -t frrafirtnal n If nHrtc “TTi# vvw r*rrvfiir“#» 11 twWc 
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forces but must maintain its “status the United States “should seek to 


as a military 

magnitude in : 


SIAM LODGE GROUP OF HOTELS 

BANGKOK AIRPORT ■ BANGKOK PATTttA ■ CHANGMAl PHUKET ■ SAMLH 




world with tire capability of de- pean Coma 
straying toe United States.” ships to Eas 

Until the Russian midear arse- so ?? 34 P°? 
nal has been rendered harmless, ' “Jf *rir 
“wecartinuetofacetheposobility ““Cuba 
of robust strategic nuclear forces in *0 9601161 
toe hands of those who might re- c “ as 
vert to closed, authoritarian, and “sopobbea 
hostile regimes,” toe document 
says. It caffs for toe “early intro- 9°^ “**, ' 
ductian" of a global anti-missile nrabonaL 
system. ten dal exists m China. 

As for Europe, tire Penmgon pa- 
per asserts toat “a mbstantrri forocsbulxn 

Amencan presence m Europe and 35 a 

continued cohesion within the 
Western alliance remain vitaL" But magmt0(ter 

to avoid a competitive relationship 

from developing, toe draft says, W/ la 1 A 
“we must seek to prevent toe emer- YY rir 
gence Of Ettropean-only security 
arrangements which would undo'- 
mine NATO.” 

The draft states that with the in France's! 
elimination of U.S. short-range no- “If the Fi 
dear weapons in Europe and sum- 
lar weapons at sea, the United 
Stat^ shouldnot contemphte any 
withdrawal of its nudear-strike air- 
craft based in Europe and, in toe B . - 
event of a resurgent threat from l.”?* . 00 
Russia, “we should plan to defend ' n 

against such a threat” farther for- ~ r “'*9 uclca 
ward on toe territories <rf Eastern % ®???? lsas 
Europe “should there be an alii- 1 J? 

ance dedaon to do so." political effe 

_ . inesc new 

■ This statement offers an explicit bv stratc 
commitment to defend toe former 3ii/rv on e 
Warsaw Pact imtions from Rpssia. miestiais inc 
It suggests that the United States M r , 
could also consider extending to pro 

East and Central European nations ? rc 


The draft guidance warns that military forces could provoke an 
“both Cuba and North Korea seem unwanted response from Japan. 


enhanced redes on the 


irrational.” It adds, “The same po- produce,” it adds. 


In the event that peace negotia- 


nt East Asia, the report says, the tions between the two Korcas suc- 
Umted Stales can sole down its ceed, toe draft recommends that 


of tire first maintain an affian ce relationship 


with a unified, democratic Korea.” 


and other Japanese companies al- 
ready are setting up plants to make 
tdevisioQS and videotape and com- 
pact disc players inside tbe Com- 
munity, lest Europe attempt to 
dose the door on foreign imports. 

“If yon try to restrict Japanese 
transplants, then what do you 
about American products made in- 
side toe Community?” said Robot 
Price, an analyst at the Organiza- 
tion for Economic Cooperation 
and Development. He said it was 
“almost impossible" to restrict 
products “just because of the na- 
tionality of the parent company.” 

Faced with that prospect, the 
French government Last month ap- 
proved plans for an affiance be- 
tween the state-owned Groupe Bull 
electronics firm and IBM. A 
French official said, “If we have to 
link our destiny with one side or the 
other, it will be with the Americans, 
and not with the Japanese.” 


The resort operator dab M&EteiraBfe win invest $68 milli on in 
projects, in Egypt, a government official said in Cairo. The money will be 
spent on tourist villages an the Red Sea and Mediterr an e a n. (Reuters) 
Ah France has announced that it will resume weekly flights to Hanoi 
from Paris in May after a gap of 41 years. (Reuters) 

Japan on Sunday invested a high-spe e d train aimed at restoring pride iq 
a nation that ran the world’s fastest trains in the 1960s and at winning 
foreign contracts and new domestic travelers. The Nozomi has a znaxiJ| 
mum ^reedof 270 krtometers per hour (168 miks per hour). (Reutery 
CHna and Vietnam signed agreements Sunday in Beijing that pave the 
way for direct rail, air, postal and shipping finks between the two 
countries, the Xinhua news agency said. (Reuters) 


TIim Week’s Holidays 

Banking and government offices will be closed or services curtailed in 
toe following countries and their dependencies tins week because of 
> national and religious holidays: 

MONDAY: Miff, B mUmi Faso, Gibraltar, Greece. 

TUESDAY: South Korea. 

WEDNESDAY: Liberia. 

THURSDAY: Lesotho. Source; J.P. Morgan, Reuters. 
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The Weather 


WEAPONS: Scores of Soviet Warheads Are Missing 



{Confined from page 1) 


proliferation affects every continent, the most volatile 
zone is the Middle East. 

The political dynamics are unmistakable. Even 


J Unsa*Kin«6iy 
Cons 


WEr™** 


North America Europe Asia 

A 0^ ratny wsatfwr w* Tokyo wa be rainy, windy 
bp tfn.m Aw contra] USA be ki store Tuesday Into and cod Tuesday, ihen *y 
l WWnwday from Britain to at mkhnekTsunshfrie S 
y av y , 7 northern Germany and France, brighten Seoul wfl 

"J#*? T “*®- There wffl be gusty winds gray Hong Kong and Taipei 

^y. CMragowffltnveflur- at fimes, end snowfall may along with periods of rah 

«£?■ douse be heavy fei the Alps. Italy Days wfl be aurmv end hot 
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abort war -«a<gy as toe Magxnot Line functioned The political dynamics are unmistakable. Even 
f , without a realistic mOitaiy plan for using it against 

“If the French sodttaly foimd warheads arramd Israel, a nuclear program confers prestige in inter- 

tllMM fnikii minni met fho ireiAia « 1 1 .* ■* u 


them, they 


l just abandon the whole mihtary idea Arab rdations. 

y did in 1940 vtoen toqy felt that toe An Arab or Islamic bomb has been sought actively 
1 betrayed them with false promises since toe 1960s. With shifting political winds, the 
lot Line. project as wdl as the actual scientists moved from one 


abort toe Magmot Line. project as wdl as toe actual scientists moved from one 

British officials agreed that the appearance of the government to another: first Egypt, then Libya, and 
bomb in and around Europe, exposing Europeans to most recently Iraq. 

direct nudear threats, cou ld un dermine the pro-nude- Even if Iraq's program is smashed, toe weapons- 
ar consensus even in a country such as France. They malting know-how assembled there is virtnallymtact 
tiled this as an example of the unpredictability of the and wm go elsewhere, perhaps to Algeria or Iran, 
political effects of proliferation. Moscow, within range of hfiddleEastem miwilwi , 

These new nudear politics call for drastic re think - has an interest in helping tbe West seal any leak of 
ing by strategists trying to work out diplomatic and dangerous materials. 
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I Just minutes from the 
planes, across the 
connecting footbridge, a tranquil 
oasis of axnkxi and convenience. 


Cod degant guest rooms, superb 
restaurants, deBghiful garden, 
swimming pool, health dub, sauna, 
massage, excellent conference 
fedfifles. and regular doumiown 
shuttle bus senrtce. Ideal far a few 
hours relaxation, a restful overnight 
day; or a bite before the fight 

One of the waifs finest airport hotels. 


Mnmr rem Bights Campaign 
Rentes 

RABAT— The Union of Femi- tical? Should the West gird for preemptive strikes nssjonanie^matmai. me nnsmig can- 

nine Action at a nn^ring hoe Sun- against suspected nuclear sites? 0U ^ a ^ n ! K: ^ eai i ^ ( ^ , l s a sop histicated 

daybeganacamS^fortheabo. Officials in the United States, Europe and Russia, 
fition of polygamy and tbe right to who talked candidly about proliferation on condition esoedaDv those 

divorce, in d&e of Morocxan of anonymity, oftei differed sharply in prescriptions, 
law governing family affaira but they a^eed that toe problSn critStor^ 

— v ^toteraatKHial prasure tesmdwxd sevaal coun- awMbeknodedomlwconviatM 


mmtuy orientations after the Cold War. Radical But Russia’s efforts are h am pered by a confusing 
questions include: . system of separate nudear inventories, an- belonging 

• Can proliferation be stopped or slowed? to toe military and another to nudear v jpons fao- 

• Will proliferation turn out to be the answer in- tones. The two rarely tally, Weston offic £ report. If 

stead of toe problem? Should Western governments a Soviet warhead were stolen and s mu ggled to a 
concentrate on promoting nudear standoffs to pro- sedemg nuclear arms, it probably would not 

mote stability? be ‘tired" because of toe difficulties in breaking the 
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Ednbwgh 


• How can the democracies defend themselves codes or fitting a warhead to a new 

against nudear attack? Are anti-missile defenses prac- * . , .. . . 
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Salvaging its fissionable material, the missing com- 
ponent m most outlaw nudear bids, is a sophisticated 
industrial challenge because the phrtonnim or urani- 


law governing family affairs. 
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1 a nudar-anns facility of this type 
ed out by conventional anpower naiig 
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^ ^ Staa , i t0 ^ ac ^,^ roin nudear merits had dear enou^r intelligence to act 
toicshhoJd. OnreiiUy, the most dangerous country But most nudear outlaws are fikdy to adopt low- 
seems to be North Korea. — ■■ - ■ ■ - *- 
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But the overall verdict so far resides in a single fact: 


During two decades of inflections, the International governments. 

Atomc Energy Agency in Vienna, which polices anti- Officially deniable, this threat can provide some 
prwiferation globally, never uncovered a smglecaseof political leverage, a British official explained, “bo- 
nudear stealing until it entered postwar Iraq, rancA other g 


profile strategies, acquiring a small, hard-to-detect 
device and leaking information about it to oval 
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Western officials were stunned to discover that mi^tbemapositicHi to do something desperate if you 
Baghdad was 18 months away from a Hiroshima- are pushed too far,” 


’SIS’" 23,73 tun 


. a * Z »/ 71 p 0 29/84 MS 

■ SSJSSg* iff -«®* Aaafc 

pc Monnrt 0MS 0/32 pc 6/46 -327 »# 

po Nunu 29/64 19A6pc.28K . 

* 13«B 7/44 Jo M *7 7 

■ 18« 10 cope 80 CO 12«P 

■ iZL5“- io«4 9/*8 * w« ia®* 

,BWs *«3 s 16® SMI « 
1?^° WCB 3/37 c 6/43 ■«* 7 


grade bomb. Thai confirmed toe view that, although 

\ 


Next: Could proliferation help peace f 


ss «-*■ a: s- 

»n-*no«. hob. pfrW * 1,y ck »* , 7. c-ctotrfy. •h-»/>owe ra _ Hhunatiwomia, r ^atn, BPrartwH** 16, 
"I** w— 1 «■!■ ■— / ■»— fln r || nr^flnr, *fr " ll1111 




• .... ioW**" 
'r&nK&rtrtiraesto . r 

- • • ‘ 











HD 


5$% 


»<* 

,h * r «fcnv < 5* c “tfc»* 


fe-J-iN 


Jebosjs 

«*S'i?2 ac 


'. *iuci was?* 51 ® a foU J*; 


ssaSs."^ 

;ISft§^ 

iSSwS'SKfe' 

feeg-SS^ 

ST=^S.ur®'2SS' 

"’“■aseSS 


j^^Wi-lte 

;as“'s3SS 


!».«. ‘-'^ua«jj*g* 

ss Ed r-w-i. U. e . '^i 

ftnssSSa&to 


*'-'^aidT^ T ^, 


^sssssSSS? ■ 

£3^5 Sb&& . 

is in Mauritania Heci % - 

Sf::-— 1 A?l ~ Mainaaii'i ofay _ 

!w.v!> a as tin: read 

i ^ Si c 2?,ct-fja tii: siKTOlfa* 
«<*■« : to a Oui: S:i Atari Taj* 

Sir. Ttc.j vs; —~:~* i :•:« oppsa^jife 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 9, 1992 


Page 3 



AMERICAN 
TOPICS 

Too Many Specialists, 

Not Too Many Doctors 

From SO to 75 percent of the 
doctors is most industrialized 
countries are general practitio- 
ners but in the United States the 
figure is only 30 percent, “even 
stretching the definition to in- 
clude general internists and gen- 
eral pediatricians,” writes Steven 
A. Schroeder in the Los Angeles 
Times. Dr. Schroeder, a general- 
ist, is president of the Robert 
Wood Johnson Foundation for 
improving U.S. health and health 
care. 

There is no “doctor glut," he 
says. “We have about 20 practic- 
ing physicians per 10,000 people 
in the United States — slightly 
higher than in England, ramufa 
and Australia bat considerably 
lower than in Italy, Germany, 

France and Scandinavia. Howev- 
er, we dearly have a ‘specialist __ 

glut. ______ IkAaoducdftM 

“TSe predictable effect,” be MEETING THE ENEMY — Jabba Greene after wandering into a “Meet the Han Day” rally in 
says, “is an excess of expensive ^ey West, Florida, at which the Ku K2ux Ban sought converts to its aggressively racist vtais. 
specialty procedures. The over- The youngster said be was not sure what the Ban stood for. “Are tbose men mean?" be ashed, 
supply of specialists can even re- ... 


U.S. Gun Makers Target Sagging Sales 





By Erik Eckholm 

Sew York Times Serrice 

NEW YORK — Improbable as it may seem 
at a time erf escalating ding wars and senseless 
schoolyard shoot-outs, the American gun in- 
dustry is hurting after a decade of sluggish 
sales. 

Tins is not to say that guns are about to 
become scarce. In each of the last several years, 
4 million to 5 million firearms — indndmg 2 
million handguns — were added to a vast 
civilian gun supply believed 10 total close to 200 
milli on. 

And through the industry’s recession, a few 
companies have thrived by selling hundreds of 
thousands of $70, pocket-sized pistols each year 
to frightened people for self-protection, and 
sometimes to criminals. 

But total sales of rifles, shotguns, pistols and 
revolvers peaked in 1975, at more than 6 mil- 
lion. I many U.S. industries, gun makers 
entered the I9SQs with too much production 
capacity, outdated equipment, high labor costs 
and complacent management. 

And so the gun companies, in the best corpo- 


rate manner, now seek to entice mem people to 
buy guns, and those who already own them to 
buy more. 

It is an ordinary corporate goal, but one that 
irreconcilably collides with the growing sense 
among many Americans of a nation bleeding 
from an overeupply of firepower. 

startling contr^^rSTworid^Ainerica’s 
guns. 

The gun story indudes beer-can pi inkers in 
the Arizona desert, deer hunters in Maine and 
Walter Miny commandos in Miami who un- 
wind by shooting paramilitary assault weapons. 

It includes Connecticut craftsmen who tod 
fine shotguns, crooked Indiana dealers who 
funnel weapons to Chicago’s drug-selling 
gangs, the Bronx storekeeper who keeps a pistol 
under the counter, and the Brooklyn teenager 
who last month shot and killed two classmates 
in a high school hallway with a .38-caliber 
revolver. 

Revered as a bulwark of American freedom, 
reviled as accomplices in murder, gun makers 
just want to sell their products, like any other 
business. 


While recession, public hostility, a decline in 
hunting and stiff competition from imports 
have all hurt sales, the indusuy is now begin- 
ning to worry about another, more unusual 
threat: Its products last too long. Producers 
wonder wheLher the American market is finally 
getting saturated. 

“We've woken up to the fact that these gups 
are not wearing out, and used guns are compet- 
ing with our new production,” said WUhan) B. 
Ruger Sr., chairman of Storm, Ruger & Co. pf 
Southport, Connecticut, a leading manufactur- 
er of han dguns and rifles. 

Gun critics might say to leave well enough 
alone. But for Mr. Ruger, a gun designer wbo4s 
proud of his products, part of the solution to 
market overload is adopting innovative designs 
that would appeal to the technological lust 
inside every gun fancier. 

“We need to get new products and new 
models out,” said Mr. Ruger, who spoke from 
his new plant in Prescott. Arizona. There he is 
experimenting with ti tanium parts that might 
yield lighter, noncorrosive firearms and. he 

hopes without apology, a major new cycle of 
gun sales. 


Book Burrows Into Molehills at the CIA 


dues the quality of care if patient 
volume falls below the level need- 
ed to maintain a specialist's tech- 
nical skills.” 

“There is also increasing evi- 
dence,” Dr. Schroeder adds, 
“that underemployed specialists 
who are obliged to practice more 
general medicine tend to provide 
higher-cost, lower-duality care 
outride their specialties." 

Short Takes 

Vohmteerism Is spreading 
wildfire on U.S. coBege campuses. 
At the University of Pennsylva- 
nia, a social activism group of 100 
students six years ago has grown' 
to nearly 3,000 today. Washing- 


ton's largest homeless shelter has 
so many students offering to hdp 
that dozens have to be turned 
away. Hany C. Boyrc, a senior 
fellow at the University of Min- 
nesota, says. “The children of 
’30s activists brought you the 
campus protests of the ’60s. and 
now their children are addressing 
the massive problems” of today. 

A bdow-average snowpack in 
the Sierras virtually assures con- 
tinuation of the California water 
shortage for a sixth year despite 
sporadic heavy rains in the past 
year, officials say. Dee Davis of 
the State Drought Center said 
measurements this week showed 
overall snowpack at 60 percent of 
normal. 


Caterers say that in the current 
recession, extravagant parties are 
out; simplicity is in. “A caterer’s 
job nowadays is to nurture rather 
than dazzle,” Jon Gilman, owner 
of Taste Caterers in New York 
City, told The New York Times. 
Susan Holland, owner of the New 
York catering company that 
bears her name, said, “It can't be 
anything that screams of money.” 
Cost-cutting tricks include using 
pasta, beans, and less-expensive 
cuts of meat; serving ethnic dish- 
es like paella and osso bucco; 
setting out food at cocktail par- 
ties rather than hiring waiters to 
pass it, and serving unusual re- 
gional wines —guests don’t know 
what they cost and are intrigued 
to see something new. 


About People 

Allan Sloan, business colum- 
nist of The Washington Post, says 
Steve Ross, former chief of 
Warner, was able to edge Nicho- 
las J. Nicholas Jr„ formerly chief 
of Time, out of the new Time- 
Warner conglomerate because 
“that’s what happens when you 
have a brilliant, deal-making wiz- 
ard like Ross going up against a 
company whose corporate strate- 
gy consisted of trying to figure 
out what Time co-founder Henry 
Luce would have been doing if he 
were still alive.” 


Arthur Higbee 


By David Johnston 

Sew York Times Service 

WASHINGTON — Three years 
ago the Central Intelligence Agen- 
cy gave S. Peter Karlow a small 
bronze medal, a citation in a blue 
leatherette binder and a check for 
close to 5500,000. It was the agen- 
cy's way of saying there had been a 
terrible mistake. 

More than two decades earlier, it 
had falsely branded Mr. Karlow as 
a suspected mole — a spy — within 
CIA ranks. 

“I walked down the street and a 
flower pot fell off the roof and 
landed on me," Mr. Karlow, who is 
now 71 and living in northern Cali- 
fornia. 

His case, and those of other em- 
ployees who became victims of 
CIA hunts for moles in the 1960s 
and early 1970s, are detailed in a 
book by David Wise, “Molebunt: 


the Secret Search For Traitors That 
Shattered the CIA.” The book will 
be published by Random House on 
March 16. 

After 10 years of research and 
more than 650 interviews, Mr. Wise 
writes that the agency paid Mr. 
Karlow and two other framer em- 
ployees a total of more than 
5700.000 as compensation for hav- 
ing wrongly accused them of dis- 
loyalty. The payments were made 
under an obscure law that became 
known in the CIA as the Mole 
Relief Act. 

Paul Garbler, the CIA's first sta- 
tion chief in Moscow, who also 
received a payment from the agen- 
cy, spent years in professional exile 
after he was suspected of being a 
mole. 

Richard Kovich, who recruited 
Soviet spies for the CIA until his 
career slid into limbo, also received 


compensation. Three other uniden- 
tified CIA employees sought pay- 
ments. but the agency rejected thor 
Haims. 

A CIA spokesman said that 


Mr. Wise says that the files of up 
to 120 agency employees were re- 
viewed in the hunt for Soviet agents 
at the CIA. More than 50 were 
actually investigated and at least . 16 


agency officials declined to com- were treated as serious suspects, 
mem on Mr. Wise's bode because although former directors of cen- 
they not yet seen it. But he added, tral intelligence, like William E 
“Several employees did receive Colby, say that not a single Soviet 
compensation.'' penetration was ever uncovered. 

The cases of the three former Mr. Wise discovered' that the 
officials were known from news re- FBI interrogators had cleared Mr. 
pons and previous books about the Karlow of wrongdoing, although 
period. he was never officially informed of 


But Mr. Wise, a longtime Wash- the agents findings, 
ingion reporter who has written Even so, the mole hunt cost Mr. 
several books on espionage and in- Karlow, Mr. Garbler and Mr. Ko- 


lelligence. extensively documents their reputations, betrayed 
the investigations and their impact “ or loyalty and damaged their ca- 
on the employees involved with de- rcers - Lawyers for Mr. Kovich and 
taiWt reporting that portrays para- Mr. Garbler lobbied Congress for a 
tyring distrust in the CIA’s Soviet compensation bill, which was 
Division, which was responsible for signed into law in October 1980 by 


spying on Moscow. 


For Mafia Turncoat: FBI Pampering, Special Prisons and a New Name 
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A EL UPDATE 


By Sdwyn Raab 

, New York Tuna Serrice 

■ NEW YORK — As a reward for testifying 
against John Gotti, Salvatore Gravano will get a 
new name, a fictitious family history, unprece- 
dented protection and much pampering from the 
-government. 

‘ But before prison doom open for the highest- 
ranking turncoat in American Mafia's history, Mr. 
Gravano faces periods of virtual isolation in spe- 
cial federal penitentiaries known in the trade as rat 
units. 

• These days, Mr. Gravano is encircled by protect 
' tors. When not in the heavily guarded Brooklyn 
courtroom where last week be enfolded a chilling 
catalog of 19 murders and other rrimg5i that be., 
said were committed for Mr. Gotti and other mob 


leaders, he is in a secret sanctuary — possibly a 
military base — under the constant watch of FBI 
agents. 

“He’s a celebrated witness who could encourage 
a lot of other people to come forward,” said Jules 
J. Bonavotonta, the former bead of the FBI’s 
organized crime division in New York. “Other 
people are looking at him and saying, ‘If he can do 
it, I can do h.’ ” 

Mr. Gravano’s desertion is the latest in an 
epidemic that experts attribute to a new genera- 
tion of mobsters who no longer honor the under- 
world codes that allowed the Mafia to flourish for 
60 years. 

Mr. Gravano, who says he was Mr. Gotti’s 
nnderboss and right-hand man in the Gambino- 
crime family for six years, bolted in November. He 


pleaded guilty to murder and racketeering charges juries. Prosecutors are trying to develop a corouco- Gravano after he testified last week, said he told 


and emerged as an unexpected witness against Mr. 
Gotti, who is accused of bong the boss of the 
Gam hi no crime family. 

Opting fra a maximum sentence of 20 years, Mr. 
Gravaoo avoided a possible 10O-year sentence if 
he was contacted as a co-defendant with Mr. 
Gotti. 

Last week, at Mr. Gotti's racketeering and mur- 
der trial, Mr. Gravano testified that be and Mr. 
Gotti bad witnessed the gunning down in 1985 of 
Paul Castellano, the previous Gambino boss, 
clearing the way for Mr. Gotti’s takeover of the 
largest U.S. Mafia group. 

Mr. Gravano’s cross-examination is expected to 


pia of criminal cases from his leads on the Gam- him that be no longer feared Mr. Gotti. 

vi— . j vt vr i. ' _ r ▼ ^ 


binos and New York City’s four other Mafia Important witnesses, like Mr. Gravano. are well 
families. treated and allowed conjugal visits before being 

Persuading Mafia members to become infer- “signed to a long-term prison. Mr. Gravano’s 
man ts isknown as flipping, turning or rolling over. ^ abandoned him and refuses to 

Prosecutors and FBI agents believe thaiaprind- thar children to visit him. 
pal psychological factor in arranging a d ea l is to Cooperating with investigators should keep Mr. 
ensure that an informant retains his dignity and Gravano, who will be 47 on Thursday, busy m the 
does not view hiirwrif as a traitor. . New York area for two years. When imprisonment 


oes not view hiirwrif as a traitor. . New York area for two years. When imprisonment 

"You have to nuke them fed comfortable," and 

Douglas E Grover, a former federal otsamzed NeS^ where there is lea S^Sethu he^ 




of the pressure pot they are going into for 10 or 20 


be completed this week. But he still has a lot of yearS- 

talking ahead of him before other juries and grand Mr. Bonavolonta, who met informally with Mr. 


If all goes well he will leave prison in his early or 
mid -60s with a different name and an invented 
background. 


President Jimmy Carter. 

Mr. Karlow declined to discuss 
how much he was paid. “If the 
figure is 10 cents or $10 million, .h 
doesn’t pay for what happened,” he 
said. 

He insisted that he no longer felt 
any rancor, but added. “It's not- a 
pleasant feeling to be called a spy;." 
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The Easy-to-Fathom Clothes 
Of 'Shy, Reserved 9 Armani 


By Suzy Menkes 

International Herald Tribune 

MILAN — The Italian shows are off to a roifidc- 
iog start. While fee traditional Lenten carnival 
tamed streets into a costume part/, Giorgio Ar- 
mani staged a happen ing of his own to launch the 
monthlong season of internati o nal collections. 

His show had the dm star Kim Basinger in the 
audience picking out her outfit /or the Oscars, the 
dectronic-soul singer Seal head-to-toe in black 

MttANFASfflON 

leather and the rock queen Una Tumor in a 
tuxedo. Afterward, Armani threw a cabaret party 
in a MDan night root Not to be outdone, Gianni 
Versace plans to dose die autumn/ winter fashion 
season on Wednesday with a disco rapper party. 

It is part of an all-Italian urge to talk up hard 
tunes, nigh fashion is suffering from the recession 
in Italy, as elsewhere, but die success Armani is 
having with his new low-priced line in the United 
States put store executives in a confident mood 
after the show. 

“That was terrific— he's in tone with the style 
and sensibilities of the ’90s,” said Philip Miller of 
Saks Fifth Avenue, who has just been slated chair- 
man designate of the newly recapitalized store. 

The Armani show was fine, bat not epoch- 
making — the statement of a reasonable man who 
knows that for every day of carnival costumes, 
there arc 364 that requ ire sensible clothes. For 

Armani that means pr imarily parftmif.t, w hich nut- 
nmnbered the rest 20 to 1. 

His gargome look, softened iro with a curve here 
and a saucy low-cut vest there, had a lot of charm. 
There was nothing among the daytime clothes that 
could not have w&ked right out on the street, and 
that made a piquant contrast to the crazy crinoline 
— a Thierry Mugler creation in metel and rhine- 
stones — that the entertainer Suzanne Barscht 
wore at the cabaret party. When Armani makes a 
baDskir t it is in matte blade crep e with a discreet 
undercarriage. 

“Even as a child, I did not like dressing up for 
the carnival,” Admitted Armani, who by Sunday 
had retired to his country estate, where he gave a 
lunch party. “I am a shy and reserved person.” 
ArmnnPc nanfi iwiM fmerv winch way — in 

a 

pants 

above the ankle. Pants also came femme 
a caramel-colored poncho or with a short 
trapeze coat whose buttons were graphically 
picked out 


The fashion story was in the changes of propor- 
tion, played out with jackets that curved gently to 
the body and buttoned high on the breastbone. 
The masrailiti ^-f eminine game was wittily CX- 
pressed in tuxedo ties banging kxxe as coat lapels 
or in die finals of all peuguin-black-and-Traile 
evening clothes. 

Graphic contrasts — a dark velvet trim oumning 
a beige jacket, black buttons on a camel coat, or 
windowpanc pl aids —gave high definition to the 

designer ^ signatur e Stye. 

For the first time, Armani showed his main and 
his Emporio fm«s together, which mad e an exces- 
sively long show that never really took fire. But it 
al so maA» a fa chi rm point: that secondary or more 
sporty lines are not realty segmented for customers 

of different ages or means. They are part of one 
designer’s vision. Although hair hung loose for 
Emporio but was swept under a pull-on beret later, 
there were the same neat lace-up shoes and small 
parses. The Emporio clothes were the fiveher part 

So what was new? There were long hemlines, 
which were handled best in Emporio, when skirts 
were full, sporty and easy to move in, and balanced 
by long jackets. In the signature line, they didn’t 
seem to come so naturally. Midcalf skirts split at 


with hemlines just above the knee, seemed indefi- 
nite. By contrast, tailored coatdresses, stopping at 
exactly the same point, had a sleek modernity; so 
did just-past-the-knee tailored coats. Armani is a 
designer for womai who are at ease in pants. 

His innovations are in thing s that don't make 
headlines: mining a rich seam of fabrics from 
bird’s-eye checks to checkerboards, and then re- 
creating the same effects as knitted jackets; vary- 
ing fabric finishes with flat crepes, soft velvets and 
pleats layered like a Venetian blind; using earth 
and air colors like the misty bine and sunbaked 
beige checked jacket — and then bringing in a fiay 
flash of pimkato red or orange. 

The only time the show dipped badly was over 
the Emporio evening dothes, which looked tacky 
compared with the dasty tuxedo styles or black 
crepe dresses tipped with white and worn with 
satin ankle boots. 

At a time when fashion seems to be floundering, 
Armani is a designer with a dear and relaxed 
vision of how a woman should be. 

Joan Kane?, vice president and fashion director 
of Ndman-Marcos, citing “fantastic” sales for 
both Armani’s own label and the new line* 
summed up the show: 

“The dothes are easy for women to understand, 
and they are for the real world.” 



Moaeffiam 

A checkerboard cropped pantsuit from Emporio Armani. 


Envoy’s Slaying in Turkey Angers Israel 


Campled by Oar SfeflT From Dispatches 

JERUSALEM — Israeli officials 
reacted with outrage Sunday fol- 
lowing the assassination of the 
chief security officer at the Israeli 
Embassy in Ankara. 

The car bombing killed Ehad Sa- 
dan, 37, a former police anti-terror- 
ism expert, who was in charge erf 
security at the Israeli Embassy in 
Turkey. Two militant Islamic 
groups tod: responsibility for the 


slaying, one of them c alling it “an 
answer to the Israelis.” 

The attack was the second 
against Jews in Turkey in a week. 
On March 1, a man was sli ghtly 
injured when a grenade exploded 
outside of the Neve Shalom syna- 
gogue in Istanbul, the ate erf a 1986 
bombing that killed 22. 

“We express our shock and hor- 
ror at this terrorist attack,” said 
Baruch Binah, a spokesman for tire 
Israeli Foreign ! 


It is undear whether the assassi- 
nation was intended as revenge for 
ISfaeTs killing pf Steak Abbas 
Musawi, a SUite Muslim leader, in 
southern Lebanon on Feb. 16. 

The blast was so powerful that it 
dug a 40-centimeter-deep (16-inch- 
deep) hole in the road beneath the 
37-year-old diplomat’s car, turned 
the vehicle into a charred tangle 
and scattered bits of clothing, 
.blood and fiesh. 

It damaged six other cars and 


shattered windows up to 45 meters 
away in the Cankaya district, where 
many foreign diplomats live. 

Three Tories were wounded, in- 
cluding a 9-year-old boy. 

People saying they represented 
two T«l«mic groups, one called Is- 
lamic Holy War and die other 
called the Mamie Revenge Organi- 
zation, phoned the newspaper Mil- 
to take responsibility for the 
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KEYNOTE ADDRESS 

Arthur Dun kef. Director General, GATT 

DEVISING NEW RULES FOR WORLD TRADE & 
INVESTMENT 

Dominique Strauss- Kahn, Minister of External Trade 
and Industry, France 

Etienne Davignon, Chairman, Soddte Gdndrale de 
Belgique 

Robert D Hormats, Vice Chairman, Goldman Sachs 
International 

EMERGING TRADE BLOCS: THE AMERICAS 
Domingo Cavallo, Economics Minister, Argentina 
Jaime Sena Puche, Trade Minister, Mexico 
Ambassador Rufus H Yerxa, Deputy US Trade Repre- 
sentative, Geneva 

KEYNOTE ADDRESS 

Jacques Attali, President, European Bank for Recon- 
struction & Development 

CRITERIA FOR CROSS-BORDER INVESTMENT: THE 
CORPORATE VIEWPOINT 

Jean- Rend Fourtou, Chairman & Chief Executive Officer, 
Rhflne-Poulenc SA 

Carl Hahn, Chairman, Volkswagen AG 
Robert Heller, President, Visa USA 

EMERGING TRADE BLOCS: ASIA & THE PACIFIC RIM 
Hart Shankar Singhanfa, President, JK Organization, 
India 

Ambassador Kpp Watanabe, Japanese Ambassador to 
Italy, and former Deputy Minister for Foreign Affairs, 
Japan 

Patrick J Williamson, Special Representative of Hong 
Kong to the EC 


KEYNOTE ADDRESS 

JQrgen Mdtlemann, Economics Minister, Germany 

EMERGING TRADE BLOCS: EUROPE 
Frans Andrlessen, Vice President European Commis- 
sion 

Birgit B re lie I, President Treuhandanstalt Germany 
Vladimir Diouhy, Economics Minister, Czech & Slovak 
Federal Republic 

KEYNOTE ADDRESS 

Renato Ruggiero, Member of the Board, Rat SpA, and 
former Minister for Foreign Trade, Italy 

GROWTH SECTORS FOR THE FUTURE 
Jean-Louls Beffa, Chairman & Chief Executive Officer, 
Compagnie de Saint-Gobain 

Sir Denys Henderson, Chairman, Imperial Chemical 
Industries pic 

Jean-Claude Paye, Secretary General, OECD 
CONFERENCE CHAIRMEN 

Joseph E Connor, Chairman, Price Waterhouse World 
Firm & President International Chamber of Commerce 
Lee W Huebner, Publisher, International Herald Tribune 
Axel Krause, Corporate Editor, International Herald 
Tribune 

Simultaneous English/French French/English translation 
will be available throughout the conference. 


In an 
discontent 

government funds freed up by the 
removal erf subsidies should be di- 
vested to “social protection for the 
population" — support for pen- 
sioners, children, large famili es and 
others who are most affected by the 
price increases. (AP, Room) 


From Enclave, a Call for Tail s 

Armenia and Azerbaijan Look for Help to Restore Peace 


Roam 

MOSCOW — Armenia and 
Azerbaijan pressed Sunday for in- 
tensified diplomatic efforts to end 
the fighting betweet their combat- 
ants m the enclave of Nagorno- 
Karabakh, and Turkey said it had 
asked the United States to use its 
TTifiirennfi to push for peace. 

Heavy fighting between Arme- 
nian and Azerbaijani militia sub- 
tided in villages of Nagorno-Kara- 
bakh. But a spokesman for the 
security office of President Levon 
A. Ter-JPetrosyan of Armenia re- 
ported sporadic shooting in areas 
along the enclave’s borders. 

Fierce battles raged on Saturday 
after Azerbaijani forces backed by 
tanks and Grad missiles advanced 
cm A rmenian villages. Armenian 
officials reported 200 dead and 
called it the biggest off casive of the 
four-year conflict. 

Azerbaijan’s new interim presi- 
dent, Yagub Mamedov, in an inter- 
view, called fra increased diploma- 
cy to get negotiations under way. 

“We have to step up diplomatic 
efforts and get negotiations going 
■quickly,” he said He was speaking 
in the Baku partiameat two days 
after nationalist pressure forced 


former President Ayaz N. Mutah- 
bov to resign. 

Mr. Ter-Pfetrosyan appealed an 

Saturday to the United Nations far 

beb. Members of the Common- 
wealth of Independent States were 
too beset by internal proWans to 
act, he said. 

in Ankara, it was reported that 
Foreign Minister Hflanet Cetin 
telephoned Secretary of State 
James A. Baker 3d on Saturday to 
rifcgreg the Nagorno-Karabakh is- 
sue. A ForeignMmistry s tatem e n t 
said Sunday Mr. Cetin sought 
to draw his attention to “fee di- 
mensions of the conflict that 
threaten regional peace” and asked 
“the United States to use its influ- 
ence fra a peaceful solution.” 

The Russian news agency Inter- 
fax quoted Azerbaijani government 
sources as saying feat Azobaqan 
had proposed a regional confer- 
ence, including Russia, Turkey, 
Iran and maybe Georgia, to seek a 
settlement. There was no immedi- 
ate confirmation of the proposal. 

Armenian officials, meanwhile, 
denied reports that the government 
had ordered a mobilization of all 
fi ghting men, saying a move to set 
up new, unarmed “self-defense bat- 


ttdfrms of reservists" had been mfo. 
interpreted. 

“There can be no question of 
mobilization in Armenia, just as. 
there is no question of raffing qp 
the reserve,” said Coked Levon 

Stanyan, the officer in charge of the 
Yerevan military commissariat, 
Tass reported. 

The new units, he said, ^wre in- 
tended to hdp local authorities 
maintain order and cope with 
emergencies. 

■ Shevardnadze iaTbffis 

The former Soviet foreign minis- 
ter, Eduard A. Shevardnadze, met 
government leaders in Gecsgia on 
Sunday 'to hdp than map out a 
future fra his homeland after its 
dvil war. Ratters repeated from 
TbiKsL 

Mr. Shevardnadze, 64, a fanner 
Georgian Communist Ftaty chief 
who has been away from his home 
republic for almost seven yean, re- 
turned Saturday, saying he wanted 
to show his people “the way out of 
their difficulties.” 

He says he will probably mu for 
a seat in the Georgian pariiamcm 
once new ejections are bdd, and 
has not ruled outrunning fra prea- 
denL 


CARNAGE: The Toll Mounts in Nagorno-Karabakh 


Russia Lets 
More Prices 
Float Freely 

Canptied by Oar Staff From Dispatcher 

MOSCOW — Russia freed fee 
prices of bread, milk, sugar and 
other staples over the weekend in 
another blow to a population al- 
ready hit hard by President Boris 
N. Yeltsin’s economic program. 

A decree signed by Mr. Yeltsin 
removed r emaining price controls 
on bread, milk, lamented milk, 
cottage cheese, sugar, salt, cooking 
ail ami matches. 

The move is designed to 
strengthen a free-madeet drive that 
began Jan. 2, when fee pices at 
virtually all other goods were freed. 
Some goods were soon priced as 
high as 30 times then framer cost 
A loaf of white bread last week 
was selling for 4.2Q rabies — seven 
times the pre-Jan. 2 price. 

The increases have brought a 
change in eating habits, wife Rus- 
sians relying more on bread and 
potatoes, according to official data. 

One indication of fee food situa- 
tion, the newspaper Zhizn reported 
Sunday, is that Moscow street trad- 
era have begun seffing unsuspecting 
customers meat from dogs and 
cats, with city authorities poweriess 
to crack down on the illegal trade. 

“Now in Moscow we see people 
selling meal from dogs, cats and 
other animals without proper con- 
trols,” fee weekly supplement to 
Izvestia reported It said there were 
no health standards for deg and cat 
meat, or for mace conventional 
foodstuffs sold in the streets. 

Following Saturday’s decree, 

I only a few price controls will re- 
main — on rents, medicines, baity 
food and some utilities. 

tion of 
that the 


. (Continued from page 1} 

the valley. “But the Armenians can keep Karabakh 
only by kiffing our entire nation, all of Azerbaijan," he 
continued, furious after seeing fresh graves receive 
vic tims of fighting that took place in neighboring 
villages along fee Karabakh border. 

“Help us get our corpses back,” a viator was begged 
by Sadakhov Mnfefig, a villager In Shaty. He gestured 
cautiously down into a pastoral locking valley from 
behind an earthen redoubt blocking fee rood to fee 
west toward the Armenian villages. Capso-taking and 
nmtflati op are a special part of the war’s ratter 
vendetta. 

Politicians in Baku are under great pressure from 


through the collapse 
Union to build a republic army and fight bade at die 
Armenian strong points of the xcgioa, which Iks 
midway between toe Black and Caspian seas. 

“The Armenians are dose to their goal They have 
the Azerbaijan population from Nagomo- 
bakh,” said Seyayufe Vetimamenov, one of fee 
Baku government’s chief administrators in Nagorno- 
Karabakh. “The point to remember, however, is feat 
all this fighting is taking place on Azerbaijan territory, 
our sacred land where we once befriended the Arme- 
nians. Let me tdl you, Azabagan will find the farce 
and courage to thin land.” 

Azerbaijani officials who once counted on Soviet 
troop support in their political mandate ova the 
province charged that some of these corns became 
mercenaries and joined the Armenians in the Kbodz- 
haty raid as the politics of fee collapsed union 
readjust 

Increasingly, fee Baku g ov e rnm ent is trying to 
broaden the issue and draw the Bush a dmin i s tration 
in, after previously insisting it was a purely internal 
matter. Azerbaijan contends that “the Anneman lob- 
by” of refugees in the United States has swayed the 


’White House and bankrolled the Nagorno-Karabakh 
partisans in the conflict, in winch an estimated 2,000 
civilians have been killed on both sides in fee past four 
years. 

The Bush adrmnistration has begun to move warily 
into fee evolving politics of the Transcancsaan and 
central Asian republics now free of Soviet aui 
But when U.S. Secretary of State Jams A. 
recently toured the republics, he made a point <rf 
stressing that the White House had no intention of 
getting involved in fee Lebanon-Kke dilemma of the 
Nagnmo-Karah aVh conflict and its gnarle d politics. 

Azerbaijani officials in Baku now concede they are 
down to their last fcoZdoatdty in the viafancMeared 
re gion Jt fa Shradia t the lm t of 34 e n mnmiwtien mnp 
populated by Azerbaijanis who have fled by the tens 
of thousands to sanctuary in the greater Azerbaijan 
lbhc. 

Anneman villagers rimflariy have been 
put to flight across the past few years of videos cut- 
and- thrust raids in winch the picturesque mountains 
have revoboated with crossed choruses demanding 
revenge Both Armenia and Azerbaijan claim the au- 
tonomous region and both dte hnwmtaKte ties that 
make the land historically sacred and, in fee eyes of 
the most zealous partisans, well wrath fee ride aft death 
to defend 

More than 120,000 Armenians live in fee territory, 
which was accorded a separate status within Azerbai- 
jan in 1923. Unda the greater freedoms of the Gorba- 
chev era, Armenians agitated fra full ties with Atme- 
ma, but Azerbaijan sought to stiffen its contxoL 
Fresh revenge raids by Azerbaqams have been re- 
ported in Armenian vflfagBs as fears grew among Baku 
officials of the ultimate step in the territorial conflict: 
the attempt to create a physical corridor between 
Armenia and the Karabakh region. 

Armenia has denied any (meet strategic involve- 
ment in the struggle of Armenians in Nagorno-Kara- 
bakh, but its public and pofitioans are nokss assertive 
about the region than Azezbaijan. 


m 


RETURN: Disillusioned Immigrants Leave Israel 


(Continued from page 1)’ 

applying to re-ctmgrate, not counting the unofficial 
cases. 

Uri Gordon, bead of the Jewish Agency’s immigra- 
tion and absorption department in Israel, estimated 
late last year feat 7,000 Soviet emigrants left the 
country last year, a number that other officials said 
was high. Mr. Gordon also warned that if employment 
did not pick up in Israel, many more would pour out 
thisyear. 

“There are thousands more who want to crane,” 
said Nikolai Efanov, 43, a Muscovite who returned in 
the fall after trying life in Israel. “The situation with 
absorption is disastrous.” 

Mr. Efanov and Masha bespeak the variety and 
complexity of motives, both for leaving and returning. 

An administrator, Mr. Efanov lot Moscow for 
economic reasons. Failing to find housing or work, he 
returned. 

“I like it more there," said Mr. Efanov, still wearing 
on his lapel an Israeli flag pin wife Shalo m written in 
Hebrew. “I didn’t want to come back, but I had no 
choice." 

When he returned after a year, he said he was 
shocked by the economic deienoration in Russia. 

“Of course, I got letters, read newspapers, listened 


to the radio,” he said. “But I could never imagine it 
would realty be this bad.” • 

Masha, a longtime sympathizer with the human 
rights movement, went to farad wife ha teenage 
daughter as a Zionist and to escroe anti-Semitism, but A 
she said she was disappointed by the spiritual and -P 
intellectual climate she found. Like many emigrating 
Jews, Masha is a nonbeliever, and fee said she was' 
dismayed by what fee took to be religious narrow- 
mindedness in the Jewish state. 

“There’s plenty of cheap, delicious food,” fee said, 
yttf ssl ^jy^ifshot, if s provincial, there’s no pulse 

And when Russian intelligentsia complain, fee add-, 
ed, “Israelis respond, 'We’re sick and tired of your 
cultural pretensions, we're side and tired of your 
dragging your collected classics around. You have bad 

breath, you’d better have some dental work done, and 

So Maslia, a worker in the movie industry in Mos- 
cow, worked as a maid for three months in Israel to' 
earn her airfare back. 

Now, although she is a small apartment 

with hear former husband and struggles tike other 


Muscovites to find food, she said shew happy to be 
bade. 


7 Killed in Croatia as UN General Arrives 


Reuters 

BELGRADE — General Satife 
Nambiar of India arrived Sunday 
in Yugoslavia to take command of 
United Nations peacekeeping 
forces as seven people died m an 
upsurge of violence m Croatia. 

Serbian forces assaulted the east- 
ern Croatian dty of Osjjek with 
artillery fire during the night, idl- 
ing at least five people a::; ; [wound- 


ing 30 in the worn violation of a 
two-month cease-fire in the forma 
Yugoslav republic. 

Two Croatian soldiers died earli- 
er in a Yugoslav Army at tyd r at 
Gospic near the Adriatic coast 

General Nambiar said he did not 
foresee major problems and was 
confident that his 14,000 troops 
could keep the peace between war- 
ring Croats and Sobs. 


.. The first UN troops are expected 
m about two weeks and their de- 
ployment in three Serb-held en- 
claves will be completed by April 
15 ; Sob forces control about a 
third of Croatia, whose 4 J5 wrinian 
population indudes 600,000 Sobs. 

Diplomats said the latest fight- 
ing snowed how difficult it would 
be for the United Nations to super- 
vise the cease-fire in Croatia, where 
6,000 people were killed last year. . 
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ACROSS 

1 Shake 

(hurry) 

5 Unwanted fat 
9 Rope fiber 
is Chopper part 
is Precept 
ia Eight, to Cato 
17 Single 
ia Partof Q.E.D, 

19 Persian poet 

20 Dhaka is its 
capital 

22 Plain; bare 


23 Greek mil. 
group of W.W. (I 

24 Discharge 
28 Entices 

30 Winged 

31 Potpourri 

32 Designer 
Cassini 

35 Stared 
39 Childhood 
malady 

41 Bern's rrver 

42 Wind: Comb, 
form 
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43 Put m office 

44 Wild try 

46 Forbidding 

47 Pledge 
49 State with 

confidence 

si *Ars . . .■ 

53 ignoble 

55 Painter Chagall 

56 Does a belly 
flop, 

aeronauticaliy 

62 Ireland, to 
Gaels 

63 iodine source 

64 Soprano Ludne 

65 Movement 

66 majeste 

67 Uses a strop 

68 Method: Abbr. 
89 Dash 

70 Adages 

DOWN 

1 Fine horse 

2 'Damn 
Yankees* girl 

3 School on the 
Thames 

4 Signal bell 


5 Utley, 

author ol "The 
China Story" 
e Artificial flies 
7Dearmel 

8 Church for 
sailors 

9 Backfires 

10 Tops 

11 Commence 

12 Rushed around 

14 Lease again 

21 Too 

25 Dippy or dotty 

28 Heavy book ‘ 

27 Hebrew month 

28 Aper 

29 Musical event in 
Boston 

30 Taj Mahal's site 

33 Eye or whip 
follower 

34 Dine 

36 Bolivian 
neighbor 

37 Muslim prince 

38 Cupola 

40 Male party 

45 Hit hard 

48 Angler's gear 

so Psalms 
anagram for 
heals 
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® New York 


51 Nonclerical 
group 

52 Gold lace for 
upholstery 

53 Raft material 


54 Ski mecca .59 British 

55G.I. food nursemaid 

SEES"" 

inventive mouse ai Back talk 
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Tsongas Scrambles 
For 'Silver Medal 9 
In Southern Votes 


By Robin Toner 

New York Tima Service 
MIAMI — With his sharpest at- 
tacks yet, former Senator Paul E 
Tsongas is battling lo contain Gov- 
ernor Bill Clinton as the race for 
the Democratic nomination heads 
into the SouthemKjxHnmted pri- 
maiy extravaganza known as ^ta- 
per Tuesday.” 

On the final weekend before 11 
states vote in primaries and caucus- 
es, producing more than a fifth of 
the pledged legates to the Demo- 
cratic convention, Mr. Tsongas and 
Mr. Clinton enraged in a Utter 
exchange over who was distorting 
whose record. 

The battle was centered in Flori- 
da, second only to Texas in the 
number of delegates at stake on 
Tuesday, and the place where Mr. 
Tsongas, of Massach u setts, hopes 
to knock a major deni in Mr. Clin- 
ton’s Southern base. 

Mr. Tsongas, Trim arrived in 
Florida over the weekend, accused 
Mr. Qintoo of bong “cynical and 
unprincipled,” and he continued to 
assail the Arkansas governor even 
while admowtodgmg that it could 
prove countaproductive in the faH 
“We’re only helping George 
Bush,” Mr. Tsongas said. “Bat this 
is one Greek who fights back.” Mi- 
chael S. Dukakis, the 1988 Demo- 
cratic nominee, was widdy derided 
in the party for not countering Re- 
publican attacks. 

Mr. Clinton knocked the charge 
of pandering bask at Mr. Tsongas, 
assarting that Mr. Tsongas had 
shifted us petition on Social Secu- 
rity cost-of-living adjustments to 
appeal to elderly voters in Florida. 

The exchange demonstrates the 
intensity of the Democratic race as 
it becomes a moss-country scram- 
ble for delegates. 

Mr. Tsongas says that he “just 
wants to be perceived as doing 
wdl” on Super Tuesday, and his 
campaign aides talk of a “silver 
medal” strategy in the South. 

But he dearly would like to rattle 
Mr. Clinton on his home traf , be- 
fore the race moves north again to 
die critical states of Michigan and 
Illinois, which hold primaries on 
March 17. 

Mr. Clinton is trying to capital- 
ize on Simper Tuesday, when 7 of 
die 11 primaries and caucuses are 
in Southern or border stales. 


TJJL to Gone Gibraltar Base 

The Associated Prea 

GIBRALTAR — The Royal Air 
Force will abandon its base on Gi- 
braltar within five years, the Span- 
ish newspaper El Pais repented 
Sunday. 


He b^au with a regional advan- 
tage and a network of political 
friendships, and Demoonts in sev- 
eral states said that he had boflt 
upon than to create formidable bi- 
iaoal coalitions. 

Dennis Kanin, campaig n man- 
ager for Mr. Tsongas, said: “My 
sense is that Bill Ointon will come 
out with a significant lead in dele- 
gates, as he should, from his own 
home region. But that wfll be the 
last time his region votes in those 
kind of numbers.” 

Mr. Tsongas has regional advan- 
tages of Us own on this day, nota- 
bly in Massachusetts and Rhode 
Island, in addition to more neutral 
turf like Delaware and Hawaii, 
both of which hold caucuses. But 
633 of the 783 pledged delegates at 
stake crane from Southern or bor- 
der states. 

Former Governor Edmund G. 
(Jerry) Brown Jr. of California also 
has been campaigning in the South, 
spending much of the past few days 
in Florida, Mississippi and Tennes- 
see. Democratic officials continue 
to describe him as a wild card in 
many stales. 

Senator Tom Harlan of Iowa, his 
campaign lagging, has Largely by- 
passed the Super Ttaesday contests. 
On the Republican ride, Presi- 



dent George ] 

a two-week campaign swing 
throagh the South wath the predic- 
tion, We’re going to win them all, 
and then keep on going and win- 
rtTng everyone of themW 

Many of Mr. Bush’s attic; are 
now resigned to some protest vote 
in almost every state. 

Aides to Patrick J. Buchanan, 
who is challdging Mr. Bush, said 
they hoped for strong showings in 
Louisiana, Mississippi, Massachu- 
setts and Rhode Island, as wdl as 
selected areas of Texas. 


. (Continued from page 1) 

Brown had 23 percent, Mr. Haririn 
14 percent and Mr. Tsongas 12 per- 
cent Twenty-two percent were un- 
committed. 

On the Republican side, the 
gibes at Mr. Bush by his chief op- 
ponent, Patrick J. Buchanan, (fid 
not diminish. Mr. Buchanan, a con- 
servativc, vowed Sunday to cany 
his challeng e to the final primary, 
June 2 in California, which be said 
would be “the Antietam of the Re- 
publican Party,” a reference to one 
of the bloodiest battles of the Civil 
War. 

In a broadcast interview Sunday, 
he repealed fads accusation that Mr. 
Bush has made “damnable ingjiinr 
deals” with liberal Democrats in 


The Kish camp continued to cast 
Mr. Buchanan’s quest as fruitless. 


Robert A. Mosbacher, the Bush 
campai gn chairman, said Sunday 
that it would be foolish for Mr. 
Buchanan to continue die race 
when it becomes “a mathematical 
certainty” that he would lose the 
Republican nomination. 

Mr. Buchanan, a forma - White 
House speecbwriter and television 
commentator, has repeatedly said 
that he must win a Southern stale. 
He has not come dose, but he has 
thrown Mr. Bush off balance by 
winning nearly one-thud of the Re- 
publican primary vote. 

Mr. Buchanan’s slice narrowed 
to 26 percent on Saturday in South 
Carolina, with Mr. Bush winning 
65 p er cent, a victory he termed 
“magnificent.” A forma Ku Klux 
Rian leada, David Duke, won 7 
percent of the vote in his first pri- 
mary test 

Seeking to cast his showing in the 


best tight, Mr. Buchanan said Sun- 
day that Ire was “driving the na- 
tional debate” and moving the 
Bush administration in his direc- 
tion. “In that sense,” he added, “we 
are winning the campaign.” 

Tuesday’s balloting in 11 states, 
most in the Sooth or bordering it, is 
expected to provide significant mo- 
mentum to Mr. Bush and Mr. Clin- 
ton, but the contest for the Demo- 
cratic Domination, at least, will be 
far from ova by Wednesday morn- 
ing. 

^The March 17 primaries in Mich- 
igan and Illinois now loom as po- 
tentially decisive. 

Many analysts believe that with 
Mr. Qm ton’s expected victories in 
the South, Mr. Tsongas wOl have to 
win eilha of those Northern states 
to remain in serious contention. 

A victory for Mr. Tsongas on 
Tuesday in Florida — where he 


appears to be mounting a credible 
challenge to Mr. CtintOO — would 
enhance his candidacy. 

Mr. Ointon is believed in posi- 
tion to win Tuesday in six states 
that border on his home state of 
Arkansas, including the day’s big- 
gest prize, Texas. 

Mr. Tsongas will no doubt win 
the Massachusetts primary and 
probably the rate in neighboring 
Rhode Island. He hopes to take 
some of the luster off a Ointon 
surge in the South by doing better 
than analysts expect in tire Deep 
South and Texas, and by winning 
or coming dose to Mr. Ointon in 
Florida. 

Mr. Tsongas trails badly in Tex- 
as, polls show, but he said be was 
heartened by editorial endorse- 
ments in some large newspapers in 
Tennessee and Fl orida- 


CARGO: U.S. Sap It Wouldn’t Board Suspect North Korean Ships Until They Enter Gulf 

.(Continued from page 1) 


was, bur he said the Pentagon had a “pretty 
good idea.” 

Even if a ship entered the Gulf and UJL 
forces boarded it, the interception would be 
little more than a symbolic gesture, as kmg as 
the North Korean ship’s officers did not try 
to resist If the U.S. Navy confirms that the 
cargo matches the ship’s manifest and is not 
bound for Iraq, it does not have UN author- 
ity to turn it rack, o fficials said. 

But it still would represent a potential 
source of political conflict with the three 
countries involved — North Korea, Iran and 
Syria. The United States does not have diplo- 
matic relations with North Korea, and what 
connections there are between tire two coun- 


tries are generally bad. Bat Washington is 
interested in better relations with Iran. It has 
been courting the Syrian government since 
the bavarian of Kuwait, and has established 
friendlier relations with Damascus. 

On the other hand, the Bush administra- 
tion has taken the lead in opposing the 
spread of ballistic missiles and the technol- 
ogy to make them to countries that do not 
possess such weapons. It sees the c u rrent 
shipment by North Korea as a test of its 
resolve. 

Scud missiles, first manufactured by the 
Soviet Union, are a particularly inflamma- 
tory issue for U.S. officials. They were a 
central part of Iraq’s attacks on Israel and 
the multinational coalition in Saudi Arabia 
last year and have been portrayed by UB. 


officials as an 
even though their 


ominous weapon 
is decades old. 


An official said that one reasrai the admin- 
istration was wdlmg to consider the boarding 
optical was that Israeli officials reportedly 
are pressing Washington to take derisive 
action to stop the flow of advanced weapons 
to Syria, brad’s intelligence services first 
detected the North Korean missile caigo and 
predicted its deliver? at the I ranian port of 
Bandar Abbas. 


r ia's armed forces are 
a n 


with a number of such surface-to-surface 
ballistic missiles whose range would allow 
strikes against Israeli cities. Israeli officials 
are concerned, however, that the Scud-C, 
which is believed to be on the North Korean 
ships, will further enhance Syria’s ability to 


centers from more distant 
well-defended launching points. 

On Saturday, dnriqg a visit to Fl orida 
President George Bush said the United 
States was worried about the missile ship- 
ment, but he refused to say what action, if 
any, he would taint 

“We’re always contemplating options,” hc 
said. 

Brent Scowcroft, the president's national 
security adviser, who was traveling with Mr. 
Bush, said on Saturday: “We are concerned 
about any kind of missile proliferation. If s* 
dangerous and destabilizing. We are doing 
what we can.” 

Asked if the situation involving the North 
Korean ships would crane to a head soon, he 
said, “I don’t know that it wfll ever crane to a 
head.” 


Clintons’ Dealings: 
Conflict of Interest?! 


By Jeff Gerth 

Hew Yak Tima Service 
WASHINGTON — Bfll Chilian 


to help keep the 
loan alive that were offered 
Hillar y Clinton, Mr. ChntOfl’s 
and a lawya. She and her finn had 
owner of a faffing savings beenrttmnai to represent the a* 

{Kr’jSSdrTSiS ducted. 

records show. 

The partnership, a real estate 
joint venture that was devdopmg 
in the Ozaiis, involved roe 


payments on their personal tax re- 
turns in 1984 and 1985, intengt 
of at least 


Clintons and James B. McDougaL 
a former Qintrai aide mined devel- 
ojpra. It started in 1978^and at 


paid on a 
$30,000 in I 
Whitewater made for them. The 
i m pm per deductions saved them 
about $1,000 in taxes; but since the 
occurred more than three 


UQajlAiwAaHAiflt 

a church service in Aastin, Tessas, on Stmday. Mr. Ointon is expected to win the state's primary Tuesday. 

VOTE: Bush and Clinton Winners in South Carolina as Key Contests Near 


— rr T* ' error occurred more utan tflrec 

years ago, under IRS regulation* 

savings and loan was used to snba- 

The relationship between Mr. 
McDougal and the Qmtons came 
to lightra an investigation fay The 
New York Times of the Outong 1 
tax records and business relation- 
ships. It raises questions of whether 
a governor should be involved in & 
business deal with die owner of & 
business regulated by the state and 

whether, having done so, the gom- 
Dor’s wife through ha law firm 
should be receiving legal fees for 
wort done for the business. 


savings 

i\btt it The corporation continues, 
but does not appear to be active. 

[Mr. Clinton defended his in- 
volvement in tire real estate deal on 
Sunday, saying that “there was 
nothing inappropriate,” The Asso- 
riated Press reported from Austin, 

Texas. 

pi know we tost more than 
$25,000 — never made a penny on 
it,” Mr. Clinton said. 

[Mr. McDougal said Sunday, 

“rve never done anything illegal, 
and as far as I know BQl Clinton 
has never done anything illegal or — 

unethical”] 

Mr. McDougal has given a <te- tt jr 
talled account of his relationship in U»IV* jUDpiHJDao 
several interviews in tire last two . - T , 

weds. This account, along with an A n! , IlfiWSIBflIl Til 
examination of related local state 
and federal records and interviews 
with dozens of others in A rk a n s a s, 
found these things: 

• Available records appear to 
show that Mr. McDougal heavily 
subsidized the real estate corpora- 
tion, called Whitewater Develop- Airways jumbo jet have 

ing that the Clintons that ABC News and its senior Eo- 


Pan Am Bombing* 

New York Times Service 

. LONDON — British anti- terror- 
ist police investigating the 1988 
of a Pan American World 


matt, ensuring 

woe under little financial risk in 
what turned out to be an unsuc- 
cessful enterprise. The corporation 
bought 2 00 acres (80 hectares) of 
Chunk Mountain vacation property 
and planned to sell it in lots. The 
Clintons invested little money in 
tire enterprise, so stood to ]oee little 
ff tire venture failed, but might have 
cashed in on thrir 50 percent inter- 
est if the venture had done wdl 

• The Clintons and Mr. McDou- 
gal disagree about what happened 
to Whitewater’s records. Mr. 
McDougal says that at Mr.Grn- 
ton’s request they woe delivered to 
the governor’s mansion. The Qm- 
ions say many of have disap- 
peared. 

• After fedoal regulators found 
that Mr. McDougal’s savings insti- 
tution, Madison Guaranty, was in- 
solvent, meaning it faced possible 
closure by the state, Mr. Gmton 
appointed a new state securities 
commisrioner, who had been a law- 
yer in a firm that represented tire 
savings and Iqan. Mr.-Ginlon and^ 
the comnrisooner deny ghimg ary "lad an 
preferential treatment. The new ing and 


ropean editor, Pierre Salinger, 
hand ova tores and notes of iota- 
views with the two prime Libyan 
suspects, Mr. Salinger said, adding 
that he and ABC would resist die 
demand.. . 

Britain and the United States, 
backed by the United Nations, 
have demanded extradition of tire 
two officials, Abdel Basset AK Me- 
grain and Lamen Khalifa Fhimah, 
charging them with responsibility 
for planting the bomb that brought y 
dawn Pan Am Flight 103 ova' - * 
Lockerbie, Scotland, on Dec. 21, 
1988, killing all 259 passengers and 
crew and 11 persons cm the ground 
Libya has roused. 

A police branch subpoenaed Mr. 
Salinger, deman ding that he and 
ABC-TV produce “audio and video 
recordings, internal records, state- 
ments, photographs or otirer notes” 
of interviews he bad with the two 
men in Tripoli in November. Mr. 
Salinger, wiio was press secretary 
to President John F. Kennedy, said 
Friday that tire men denied having 
todo with the bomb- 
they had no cormec- 


commissioner approved two novel turn with Libyan intelligence. 


\ . 


* 


The key 
to 

security. 



This key, reputedly derived from an idea 
: i»'tiry II of France, opens two locks. It illustrates how an 
earlier age combined security with practicability. 


The nineties promise to be a decade of turbulence. At all events, rapid 
change is on the cards. You’ll have to cope with this change. And secure 
your assets against erosion. At Swiss Bank Corporation, we’ve d^signp H 
our private banking around people like you. High net worth clients who 
seek personalized care and premium service. Our portfolio managers 
are dedicated to cultivating long-term client relationships, moulding 
solutions to your particular needs. Backed by decades of experience, 
a worldwide network of contacts and the financial strength of SBC, 
they can offer you a strategy to maximize your performance: whether 
you opt for growth or long-term security. Why not call one of 
our people? They know how to listen. In Basel: Michel Meyrat, 
41612882074, Frankfurt: Heinrich Schreiber, 496971 401700, Geneva- 
Alan Moses, 41 22 376 6725,- London: Louis F.Acker mann 44 Tn\\ 4855 
Luxembourg: Nicolas von May, 3524520301, Zurich: Fritz R. Rigoni, 
4112232221 and in more than 50 other major cities around the world. 


Swiss Bank 
Corporation 



The key Swiss bank 
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COMMON M I > I* I K ( i I' I t O N 


“\bur taxes never 

seem to find you 
overseas.” 


They must not be using AT&T USADirect Service. 


• WoridwideFax 

• 800 Number Coimections 

• Voice Messaging 

• Taeconferencing 

• Translation Services 

• Sequential Calling 


Now your taxes can find you overseas Just useA7ST 
Enfjanced FAX, one of the features of A7XT USADirect* 
Service. Don’t worry about missing faxes when you travel. 
With A7&T Enhanced FAX, people can send your faxes to 
an exclusive electronic mailbox, which holds them until 
you want them transmitted to your location. So the same 
convenience you enjoy when faxing in the States now 
covers the world. 

AT&T USADirect Service makes communicating from 

around the world as easy as picking up a phone. Not only 

can you call the States easily but there are 

also a number of remarkable features that 

make USADirect Sendee an essential tool 

for anv traveler: 

* 


800 Number Connections. Reach any 
AW 800 number in the U.S.— credit card 
companies, travel agents, vendors, even 
our own telecommunications services* 


AFSST Message Service. Record up to a one- 
minute message. Then tell us the exact rime 
and date you want it delivered— to any of 
over 170 countries. If it doesn't go through die first time, 
we’ll try to get the message through for up to four hours. 
There's no charge if we can’t get your message through. 
You only pay for your USADirect call. 

AT&T Classic” Teleconference Sendee. Connect 3 to 
500 locations in more dian 270 countries and territories 
worldwide. You can hold a spur-of-the-moment confer- 
ence call, or arrange conferences well in advance. 

A specialist will set up the call for you. 


AT&T Language Line ® Services. Bring a personal trans- 
lator widi you, virtually wherever you go. We can help 
you in over 140 languages, 24 hours a day, 7 days a week. 
Whether you need a conference call or a conversation 
translated, just call us and we're there to help. 

Sequential Calling. ** Make up to 10 consecutive calls 
without redialing the access number for each call— just 
press the (# ) key and follow the simple voice prompts. 
With less dialing and less waiting, you’ll save time and 
minimize hotel surcharges for additional calls. 


OnIyA7KT USADirect* Seivice offers you such a broad 
package of helpful features. So put your misperceptions 
aside! Just dial die USADirect access number for the 
country you're in and use your AJ83T Calling Card. Within 
seconds, you'll be connected with an English-speaking 
AW Operator in the States who can help you in ways 
you never before imagined! 1- 

This trip, try one of our advanced features. 


Refer to the sports page for a complete listing of all country codes. 

AUSTRIA* 

022-903-011 

GREECE* 

00-800-1311 

POLAMDt#' 

010-480-0111 

SaGIUM* 

078-11-0010 

HUKGARY* 

00^-800-01111 

PORTUGAL^ 

05017-1-288 

CZECHOSLOVAKIA 

00-420-00101 

IRELAND 

1800-550-000 

SPAIN* 

900-99-00-11 

DENMARK* 

8001-0010 

ISRAEL 

177-100-2727 

SWEDEN* 

020-795-611 

EGYPT' 

356-0200 

HALT 

172-1011 

SWITZERLAND* 

155-00-11 

FRANCE* 

19-0011 

NETHERLANDS* 

0fr:-022-9111 

TURKEY* 

9' 9-8001 -2277 

GERMANY- 

0130-0010 

NORWAY* 

050-12011 

UNITED KINGDOM 

0800-89-0011 

Fnr JdJiiinrui VSADlrect* access, numbers or ioforaution about the feanirescaJI us collect an 12 *0 3-^5# Ext. 921. 

VUhcn in the U.S . call 1 800 S'hhUiW E xt. 321 fora free USADirect io&imiailDo card and brochure. 

j wait «.iadilul buK 


♦ Xc* anlbNr fnim pohlic ftfcinn 

1 DBl-|i2-BTM..nu%Ucu(cain. 

\ Dulir nfmiyx«inlhiOri4lc«kVjMn 


AT&T USADirect’ Service 

Your Express Connection to MKT Service 



AT&T 


•L’SADftKT«rrHtrprki*>apf)ft turihrdiiMkiaiif)iiuriraI 1 

’* VrqwiwU f'jllhiE m)»ln*a tauilHisUf uHflpilMr lffcpHuBr and K m* avaiUhJrmvrtlain uwnlrio 
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Don’t Board Their Ships 


For the United States to board North 
Korean ships, even those delivering Scud 
migtilfis to Syria and Irak would be an act 
of war. The Bush administration defies 
common sense to consider such rash action. 
And it would make a mockery of inter- 
national law to use American warships 
ihar are helping enforce a trade embargo 
against Iraq, sanctioned by the United 
Nations, to search ships headed for other 
countries not subject to embargo. 

The administration is right to protest 
' North Korea's missile shipments; they will 
inject new instability into an already unsta- 
We region. The administration is also right 
to warn that continued trafficking in such 
weapons jeopardizes improved relations 
with Washington, which Pyongyang needs 
to break out of isolation and reverse its 
economic decline. But halting North Kore- 
an ships an the high seas, even without 
seizing their cargo, is wholly unjustified. 
Pyongyang’s missile trafficking violates no 
international law or obligation to Washing- 


ton. North Korea is not a signatory of the 
Missile Control Technology Regime. 

The administration has more appropriate 
political and economic tools for discourag- 
ing the missile trade that it has yet to use 
. consistently. When China sold Syria and 
Iran missile technology, the administration 
ignored the sale and renewed most-favored- 
natton tr eatment cf Beijin g- Impeding North 
Korean ships for similar aims tra ffi cki n g 
would be hypocritical. 

And it may wefl be harmful. Washington 
is trying to wean Pyongyang away from 
nuclear bomb-making by earing its sense of 
isolation and threat. Those who are itching to 
use force would prematurely derail that ef- 
fort. North Korean officials have now indi- 
cated that they will open their nuclear facili- 
ties to international inspection by June. If 
they stick to that schedule they will go a long 
way toward earing suspicions. It would be 
fofly to drive Pyongyang off course with in 
considered talk of mflitary marfrismo. 

— THE NEW YORK TIMES. 


Delay the F-15 Sale 


Why should the United States stimulate 
competition to sell advanced fighter planes 
to the Middle East when it could instead 
promote international cooperation to shut 
down arms sales? Congress has to face that 
question now that the Bush administration 
says it intends to sell 72 F-15 fighters to 
Saudi Arabia. The sensible answer is to dday 
the sale and instruct the president to seek 
agreement from Britain and other leading 
arms merchants not to sell such planes to the 

Middle East. That would give George Bush a 
chance to fulfill his previous pledges to curb 
arms sate to that volatile region. 

Days after the defeat of Iraq, Mr. Bush 
bold Congress: “It would be tragic if the 
natinns of the Middle East and the Persian 
Gulf were now, in tbe wake of war, to 
embark on a new anus race.” AthisuigjngJ 
■the five permanent members of the UN 
Security Council — also the leading arms 
suppliers to Iraq and the world — are 
drafting guidelines to curb sales to the re- 
gion. Yet in the year since. Mr. Bush’s; 
jadministration has approved $8.6 billion in! 
new arms sales to the region, .the highest) 
one-year total ever. That sends the wrong 1 
jnwwagg to would-be buyers and sellers. 

The sale of 24 F-15Hs and 48 F-15Es 
makes an ideal test case for restraint. The 
JF-15H ranks as a top-of-the-line aerial 
combat fighter. The F-15E is America’s 


most advanced ground-attack aircraft, 
never before marketed abroad. 

As defease budgets decline, commercial 
competition has intensified. F-15 manufac- 
turers argue that if Congress simply blocks 
the proposed sale, Saute Arabia will buy the 
British-built Tornado instead. Whoever 
loses the Saudi contract may have to shut 
down production and lay off workers as 
early as 1994. That is why curbs will not 
work without British agreement 
. Such curbs could also induce Russia to 
Jimit tbe rize of its sale of MiG-29 fightas 
to Iran, a transaction that gave SandiAra- 
bia a new reason for wanting to add to its 
larsenaL Andrei Kokorina, a Russian arms 
control expert, said that "tf other countries 
would have started reducing arms deliver-' 
ies, tins would have seme effect, but it 
turned out that most democratic countries 
are not stopping arms sales." That point has 
not been lost on the Chinese, who continue 

marketing thwr misolgs while . ratting foe 

dollar limits on Mideast arms sales. 

The F-15 is Congress's notion of an ideal 
weapon system: parts areproduced in 346 
congressional districts in 47 states. The man- 
ufacturers’ case comes down to ^obs, jobs, 
jobs,” But US. security could be jobbed if 
Washington does not exercise restraint and 
induce other sellers to do the same. 


— THE NEW YORK TIMES. 


Ratify the Covenant 


The Senate Foreign Relations Committee 

has unanimo usly reported nut a remhttion ia 

give consent to ratification of the Interna- 
tional Covenant an Civil and Political 


Rights. It was die right step. This treaty, 
drawn up at the United Nations in 1966, 


drawn up at the United Nations in 1966, 
provides a legal framework far measuring 
governments’ performance in upholding a 
common standard of individual and human 
rights. Nincty-tene countries are parties to it, 
but the Untied States, which signed h 25 


wars ago, has never ratified it Consideration 
jby the full Senate is expected soon. 

One aspect of the treaty stopped some 
Americans who wouM otherwise sapprat rat- 
ification: language that sets out the right to 
freedom of speech but provides that speech 
■can be curtailed for such, amorphous reasons 
as “the protection of national security or ... 
public morals." The pact proclaims the rights 


pf a free press but would allow exceptions in 
She case of “war propaganda” or pubticar 


She case of “war propaganda” or publica- 
tions hostile to racial or religious groups. 
These exceptions are. of coarse, in conflict 
with far stronger First Amendment rights 
■guaranteed by the American Constitution. 
The administration has thru recommended! 
-that certain reservations and understandings 

clarifying the American position on speech 
and press and withholding consent from the 


-offending provisions. The treaty would have 
no inhibiting effect whatever ia the United 
States on the exercise of First Amendment 
rights. A number of other Western democra- 
cies have «ddnri si milar rra-r vutymc 
Even with the reservations, some press 
groups in the United States have urged the 
Senate to block ratification. They fear cre- 
ating the mistaken impression abroad that 
the United States endorses limit ations on 
speech, and it is also possible that the 
speech loopholes will be taken as a license 
for repression by other countries. Bat we 
believe that these objections have been 
pretty well addressed by the administra- 
tion’s reservations. And there is an impor- 
tant reason to ratify the covenant 
The United States cannot participate in 
the work of the UN Human Rights Commit- 
tee, which investigates abuses of rights in 
signatory countries, unless it is a party to the 
agreement Ratifying the covenant will put 
America in a position to press other coun- 
tries on righto violations and to influence 
development of international standards that 
protect individual and political freedoms. It 
will also bepossiNe in that forum to promote 
the kind of speech and press freedoms en- 
joyed in America. That opport un ity would 
be abandoned if the treaty wse rejected. 

— THE WASHINGTON POST. 


Bush’s Real Enemy 


Given the rosy glow that supposedly lit 
up Morning in America, it is easy to forget 
that the Reagan years included some very 
tough times indeed. The Teflon president 
may have at times appeared to be invinci- 
ble. IBs popularity occasionally brushed 70 
percent But not even be could avoid the 
political consequences of recession. In Jan- 
uary 1983, with unemployment nearing 11 
percent, Mr. Reagan's popularity in the 
Gallup Poll plummeted to 35 percent 
: Thai recent hjstory teaches how to evalu- 
ate Patrick Buchanan's challenge in the 
1992 Republican primaries. 

' George Bush, whose popularity shot up to 
90 percent just a year ago, is down to 40 in 
the last New York Times/ CBS News Poll. 
Approval for his handling of the economy 
has sunk to half that That exposes him to a 
harsh challenge from Mr. Buchanan, who 
denounces the president for supposedly devi- 
ating from conservative doctrine. 

Whatever (me thinks of Mr. Bush's philos- 
ophy, a better explanation for his sinking 
popularity came Grom (he Labor Department 
cm Friday when the number “7.3 percent” 
went up in lights. It was the February imern- 
ptoymeot rate and it is the highest since mid- 
i]985. That may not be as bad as it looks. 
Total employment went in February, of- 
fering a posable harbinger of recovery. Bui 


either way, tbe new figures demonstrate 
something that most people know and yet, in. 
the drama of a presidential campaign, arc- 
quick to forget Voters care far more about 
recovery than about ideology. 

Presidential popularity virtually defines 
the word evanescent. In times of interna- 
tional tunnoQ, Americans rally round the 
flag, and the president They surely did last 
year. Before the Gulf War, Mr. Bush’s ap- 
proval rating was 58 percent. Within days it 
soared to 90 percent, reflecting what John 
Mudler of tbe University of Rochester calls 
a “rally event” What has happened since 
riiows the fragility of such popularity. 

Just as it was shortsighted a year ago to 
assume that the acclaim would endure; it is 
probably shortsighted now to assume dial 
the bottom wifi keep dropping. As Mr. 
Mueller and other scholars find, what is 
derisive is tbe state of the economy just 
before an ejection. Mr. Bush’s real enemy 
thus is not Stride Buchanan, no matter what 
hyperbolic claims the Republican chaUcpgcr 
malms In no primary has Mr. Buchanan 
much surpassed tbe anti-Bush protest vote 
recorded where he was not on tbe balk*. The 
stench of faflnre emanates from tough tunes; 
the test of success is whether, because of or in 
spite of George Bush, the eoooomy recovers. 

— THE NEW YORK TIMES- 
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OPINION 


Kurds Have CausetoBe Witty of America 


W ASHINGTON — - Massoud Baizani, lead- 
er of Iraq’s persecuted Kurdish tribesmen. 


YY er of Iraq’s persecuted Kurdish tribesmen, 
is hesitating over a conditional invitation from 
the Bush administration to come to Washington 


By Jim Hoagland 


to discuss ways to topple Sadrimi Hussein. 
The conditions that Secretary of State Bn ] 


The conditions that Secretary of State Jim Bak- 
er’s representatives impose for a mid-March, meet- 
ing do not give Mr. Barzani pause. History does, 
He cannot const that tbe American eovemment 


He cannot forget that tbe American government 
twice encouraged Ms people to rise a gainst Sad- 
dam only to pull back while the Iraqi army slaugh- 
tered the Kurds in die name of Iraq's territorial 


Then the Kurds would fade 
hack into their mountain*, 
victim * to be forgotten again. 


integrity. Hie first time was in 1975, the second a 
year ago at die end of Operation Desert Storm. 

Bat the big, open betrayals are not the worst 
thing American governments have done to the 


Kurds. Widely publicized, the two U.S. failures 
ultimately led to the Kurds receiving worldwide 
sympathy, humanitarian help and some protec- 
tion by ILS. farces based in Turkey. The worst 
pan has been the long silences in between. Tbe 
mast ignoble moments have come when American 
officials refused to admit that tbe B aghdad gov- 
ernment was destroying Kurdish villages anaes- 
tenmnatmg or resettling their rnhayntant^ even 
though Washington knew (hat was happening. 

Take May 1987, when the U.S. military atta- 
ch£ assigned to the embassy in Baghdad wit- 
nessed the aftermath of such destruction, secretly 
reported on it to Washington and then denied to 
me that he had seen any razed villages. 

Or consider the State Department responding 
to Iraq’s 1988 use of poison gas against tbe Kurds 


by inviting Iraq to a conference on chemical 
weapons in Paris as a member in good standing 
of the world community. 
s Watching “60 Minutes” show Saddam's atroc- 
ities in prime time last month or reading of 
human rights groups “discovering” at this late 
date the step-by-step genocide that Saddam has 
practiced on defenseless Kurdish women and 
children wraps me in a time warp. 

Can it be that America, and the rest of the 
“civilized” world, really stayed silent all this 
time? The systematic destruction of the Kurds 
began 20 years ago, about the time I went into 
the Zagros Mountains to interview Mr. Barra ni 
and to meet the Kinds in 1973. 

They come out of their mountains into your Bfe, 
there small people with their sad eyes and their sad 
history. They loach you, but there seems to be no 
way you can much and change their star-crossed 
existence, which has become entangled with 
America's best and worst intentions. 

Covert U.S. mflitary aid, conveyed through 
Iran, was abruptly terminated in 1975 when 
Suri nam tnn>«d the tide of battle against Mas- 
soud's father, tbe late Mustafa Ba rz an i. Ameri- 
ca’s refusal to help the Kurdish uprising trig- 
gered by Operation Desert Storm last year was 
tragedy repeating itself. 

Henry Kissinger says it is unfair that he gets 
pinned with the blame for the 1975 betrayal, a 
word he resents. Tbe most powerful secretary of 
state in modem American history speaks with 
anguish of a complex process that involved the 
post-Vietnam rusn by Congress to poll the plug 
an foreign adventures, a ferocious budget squeeze 
and the shah of Iran's sudden decision to fold Ms 
hand as Saddam upped the ante. 

It is to his credit that the Kurds’ fate appears 


to haunt Mr. Kissinger. It is las dwrttal 
President George Bushhas yet abSOTbedjrtiat 
happened last year when he called on P“S“ 
of Iraq to rise up and then lei General Colin 
Powell talk him out of using U.S. m power to 
protect the Kurdish and Stine rebellions. _ _ 

Is it any wonder that Massoud Rirram tes- 
tates as be weighs a new .American deal and the 
fate of his 4 mKHofl people? 

He left his mountain stronghold two weeks ago 
for meetings in Europe with Rome MfflisterJo&n 
Mara, President Francois Mitterrand and Chan- 
cdtorHdmut Kohl or other senior German offi- 
riftk He is being mged bv Ms political associates 
to mnM ‘ to Washington also. Secret c ontac ts in 
London and Washington have produced sugges- 
tions that be will be met “at the Baker level ra 

above” if he comes in an Iraqi delegation with 

other Kurdish factions and representatives of 

Iraq’s Arab Sunni and Shite populations. 

The Mai of Mr. Baker’s people is undoubtedly 
noble. They hope to encouxageunity in the divided 
Iraqi opposition- They do not want to favor Mr. 
Rnrynm at the expense of other Kurdish factio n s. 
The- delegation would prefigure the leadership 
g ro up rtiat fthrwild emerge from the Vkzma confer- 
ence of the Iraqi opposition late this month. 

But there may be more to Mr. Baker’s condi- 
tions. His people may fear that in the end tire 
Kurds mi gh t not keep their part of the implicit 
bargain oTAmerican-Kiudish contacts. 

The deal should be dear 1? now. The Ameri- 
cans who come into contact with them do the 
writing, or the televising, or the deciding. The 
Kurds do the suffering and the dying. They 
should then fade back into their mountains, to be 
forgotten as another one of history’s victims. 

Only they keep coming bade, tike Edgar Al- 
lan Poe’s raven, to remind us of who they are. 
And of who we are. 

The Washington Post. 


Buchanan: For Lack of Good Men in a Funny Year 

P ARIS — I feel that I know Pat By W illiam Pfaff appropriate reroonse to be irony. Ire 

o / ntr cril frt nnlrnM nr 1 


P ARIS — I feel that I know Pat 
Buchanan very well, having mixed 
with a great many hke Mm in the 
1950s and ’60s in Irish Catholic circles 
in New York and Washington, and in 
the Catholic universities. (Note, how- 
ever, that Mr. Buchanan is Scots- 
Irish rather than Irish; a bearer of his 
ioame ought to be Presbyterian rather 
rtian C a th ol ic A Catholic Buchanan 
could only happen in America.) 

There is a Celtic c harm which de- 
flects tbe violence, and conceals the 
■poverty of the ideas, and a pleasing 
plain-speaking in total contrast with 
that humbug, euphemism and recoil 
from spadc-as-spade that has charac- 
terized American political langnay. 
from long before the arrival of politi- 
cal correctness on campuses 
When Mr. Buchanan asks if a 
hu ndred thousand Irish immig rants 
would not fit more easily into Ameri- 
can society than a hundred Ihomand 
Zulus, you may not like the conde-' 


scension *nd implied racism of his 
terms, but you take the point, which 


terms, but you take the point, which 
is one that other American politicians 
today are too mealymouthed, or 
mealy-minded, to talk about That is 
Mr. Buchanan’s demagogic appeal: 
He says things that others won't say. 

It is also impossible not to fed a 
true, albeit low, pleasure when he 
does to George Bosh exactly what 
George Bush has in tbe past done to 
others, by employing a gains t him 
that form of ponticalaiaracter assas- 
sination-by-association pioneered in 
the Waiie Horton spots of 1988 and 


bility for adjudicating fhi» I.^ - npnwl 
matter.) Yon do not have to be a Celt 
to possess all of these deplorable 
qualities. America is full of such peo- 
ple, and they afl voted last time for 


pie, and 
.George I 
law. tW 


perfected, in Georgia last week, in 
Mr. Buchanan’s film of a black, gay, 
leather-party performance, falsely al- 
leged to have beat financed by the 
Bush administration. It is nice to see 
Mr. Bush's righteous indi gnati on. 

These are p assing ana unworthy 
pleasures, however, and afterward 


bally, scalawag and voodoo accoun- 
tant, and still be funny. 

I wish that the best of the Catholic 
Irish, like Fat Moymhan, were run- 
ning against George Bush, rather 
than the most disreputable. But the 
best and most intelligent suffer the 

handicap ( which is both Irish and 

Catholic) of seeing too deady the 
absurdity of most that goes cm in 
American politics, and of finding the 


Why Can’t the President Be Presidential? 


By Anthony Lewis 


B OSTON — There is a central mystery in George Bush’s 
response to die pnwnaipn attacks of Patrick Buchan- 


U response to tbe c a m p a i gn attacks of Patrick Buchan- 
an. Why is he competing on Mr. Buchanan’s terrain instead 
Of r unning as the p resident of the United States? 

Mr. Buchanan is a crudely nativist candidate, a man who 
over the years has spoken in contemptuous terms of blacks, 
Jews, women, gay people, immi gr an ts. He has called Adolf 
Hitler a nan of ^great courage" and “extraordinary gifts." 
As a c a nd id a te he has called on America to pull back from 
its involvement in the world. He has blamed the country’s 
troubles on pornography, racial quotas and high taxes — 
and blamed those on George Bush. 

The president's way of responding has been to show 
that he can be as conservative as Pat Buchanan. He has 
lemt to flic right on issue after issue. 

Thus he took an anti-pornography pose by fracing the 
resignation of the chairman of the National Endowment 
for the Arts. When the extreme right opposed a Justice 
Department appointment, he gave way. He apologized 
over and over for having agreed to a tax increase as part of 
a package to avert a budget crisis. 

Wffl such actions convince tbe forces of the right that 
George Bush is one of them? Not likely. Bui even assuming 
that he pleases conservatives, he is surely hurting himself 
with those who usually decide elections, if not primaries, in 
the country: those in the middle of the political spectrum. 

There was another way to deal with the Buchanan phe- 
notnenon. Tbe preadent could have said something like this: 

“Ladies and gentlemen, four years ago I promised to 
work for a kinder, gentler nation. That goal is threatened 
today by a political attack that seeks to divide Americans 
by race ana class and origin, that teaches suspicion and 
hatred of foreigners. America became great by being an 


inclusive country, not exclusive. We gathered people from 
all over the world and made them free to nse their talents. 


all over the world and made them I 
Out of diversity we created unity. 


This country has had its times cf trouble, yes. But they 
have been worst when we gave way to division and hatred. 
We even foogfat a terrible war among ourselves. I think the 
dnty qf tbe president is to Ming us together, not to breed 
suspicion b e tween one group and another. The president 
represents the whole country. In a continental nation with 
many strands in its society, he should be a unifying factor. 

“I have to remind you, too, that we need government We 
all know that government can be obstructive, bureaucratic, 
costly. But it has essential jobs to do: defending our 
security, educating oar children, helping to take care of the 
dderiy and so on Those are difficult jobs, and it does no 
good to mock them — to treat government as an enemy. 
That is why a president has hard choices when it comes to 
something like the budget. Far tbe sake of bolding down 
taxes, can he allow savage cuts in our national defense and 
ourprograms for children and the ekkriy? 

“I promise to be steadfast in working far the whole of 
this country, for all of oar people, men and women, black 
and white, of every religion and origin. Consensus is what 
makes the American political system^ work. Tbe Framers cf 
our Constitution designed it that way. And I will fight 
against eyenr attempt to divide os among ourselves.” 

That kind of mesuge would not have had to be adjusted 
from day to day, from region to region It would have been 
as effective in Georgia as in New Hampshire. 

Of course, there is a problem for George Bush in 
adopting that approach. In 1988 he brilliantly used the 
politics of division and attack, denouncing his opponent as 
too soft on dv3 liberies and too soft on WlDSe Hortoa. He 
opposed a modest civil rights Mil for years on the spurious 
ground that it would require quotas, so it is hard for him to 
answer when Fat Buchanan says he signed quota bQL" 

But unity and responsibility are powerful themes. If Mr. 
Bush does not take than up, perhaps the Democratic 
nominee wCOL Either BiD Clinton or Paul Tsongas could run 
as the president to bring Americans together. 

The New York Tones. 


a McCarthy crusade that unesc- 
itedfy looked like wimring, the sen- 


Too Bad for the IMF and Its New Clients 


W ASHINGTON — Pat Buchan- 
an has Georee Bush under 


▼Y an has George Bush under 
control, in a latter-day version of the 
ventriloquist Edgar Bergen manipu- 
lating his dummy, Charlie McCarthy. 
By appeasing the extremist, Mr. Bosh 
is letting Mr. Buchanan defrn« the 
limits of Ms presidency. 

The latest victim of Mr. Bash’s 
spineless behavior is the Internation- 
al Monetary Fund, which, along with 
the World Bank, is one of tbe few 
sources of hope for the people of die 
former Soviet states and the fledgling 
East European democracies. 

America has pledged a $12 btOkm 
■boost in IMF resources, over five 
years. Mr. Buchanan, who has no 
better than a fifth grader's under- 


By Hobart Rowen 


Standing of global economics, gets 
Hvid ai the thought of the IMF or 
the World Bank financing economic 
recovery in poorer countries. He 
pledges to phase out all foreign aid. 

So President Bush has gone into 
hiding on the IMF issue. He conspic- 
uously avoids using Ms personal pres- 
tige to press a reluctant Congress to 
make good on the commitment. 

Under the rules, the $60 billion 
that all countries pledged to the 
IMF cannot go forward without the 
20 percent American share, so it 
now looks as if the IMF will eet 
none of the money it will need this 
year to lend to Russia and the for- 
mer East bloc slates. 

A half-dozen primaries show that 
Mr. Bush is in deep trouble, and he 
responds by being reactive to Mr. 
Buchanan. In his most desperate bid 
so far to re-establish Ms credentials 
as a conservative Republican, he 
bowed to Mr. Buchanan's demand 


that he admit to a “mistake” in 1990 
when he reneged on his 1988 “Read 
my lips — no new taxes” pledge as 
pact of a deficit control agreement 
with the Democrats. 

On Dec. 10. 1991. the day he an- 
nounced his candidacy in New Hamp- 
shire, Mr. Buchanan gave Mr. Bush 
Ms marching orders. Blasting tbe 
president for making “a seedy back 
room deal with the Dig spenders on 
Capitol H5I1,” be orated: “What the 
president should do is to stand up 
and say, T made a mistake, it’s a 
beam. I'm going to correct it, and Tm 
going to repeal the tax increase.’ ” 
Meekly, Mr. Bush surrendered (he 
other day. Junking the oo-new- taxes 
pledge “probably wasn't wrath it,” be 
said, given “the political flak” be had 
to take. New mmd the sound intend- 
ed goal: reduction of tbe deficit 
Mr. Buchanan makes no bones 
about what be stands on more re- 
sources for the IMF. On Feb. 28 be 
told the Conservative Political Ac- 
tion Conference in Washington: **I 
don't think we ought to give $12 
billion more dollars in lending au- 
thority to the globalists of the IMF at 
the same lime the mayor of New 
York is saying we may be having to 
cut off every fourth street Heht in the 


cut off every fourth street light in the 
largest city in the United States. It is 
time to think of America first” 


Democrats on Capitol Hill are not 
blameless for the present impasse on 
the IMF, They are not going to push 
the authorizing legjslation om of com- 
mittee unless Mr. Bush personally de- 
mands h and promises to make sure 


that they are held harmless from as- 
sault by Republican camp ai g fi com- 
mittees for voting for “foreign aid.” 

A few years back, when the Demo- 
crats responded to Ronald Reagan’s 
entreaties for additional IMF re- 
sources, they were sandbagged by 
their Republican opponents during 
tbe congressional election. 

In the end — unless the IMF mon- 
ies are pushed through in a post- 
election, lame-duck session — the ad- 
ministration will blame Congress, 
and Congress will say tbe administra- 
tion never really tried. 

Tbe saddest part of the stray is the 
signal that America thereby sends to 
thepeople of Poland, Czechoslovakia 
ana other countries crying to decide 
whether to stick with the hardship s 
involved in the transition away from 
their defunct central wxmomiffs 

IMF officials acknowledge that 
the agency currently is fairly com- 
fortable, with about $30 biujoa in 
major currencies on hand, against 
about S34 billion in lia bilities. But 
by tbe end of the year the agency 
expects its pool of resources to be 
down to around only 40 percent of 
what is almost certain to be a record 
demand fra loans. 

Officials at the IMF are baffled by 
the turn of events. They understand 
that George Bush is running for cover 
on a host of key issues, but many 
have difficulty unders tanding hit 
willingness to risk failure of demo- 
cratic reforms in the former Soviet 
states — reforms that were made pos- 
sible by the expenditure of so many 
MUkms of America's treasure during 
the last four and a half decades. 

The Washington Post. 


pectedty looked like wimring, the sen- 
ator from Mmnesote could find iron- 
ic — if bitter — amusement in that, 
too. And nothing was then more 
characteristic than that he should 
throw down Ms cards and walk away. 
For after all, what docs one expect of 
politics — or of life? • 

It is the humodess who win the 
prizes in the United Stales, even if they 
afterward run the country into the 
ground. Those who can laugh at them- 
selves laugh alone. I fear this is the 
judgment that eventually will be im- 
posed on Paul Tsongas — who laughs 
at hims elf. The ability to do that 
makes the American puritan uneasy. 

This is a very strange election year. 
On the one side is the frantic George 
Bush, who will do anything to be re-^ 
elected, simply fra tbe sake of being 
elected, having no program beyond 
that, as the last four years have dem- 
onstrated. There is Pat Buchanan, a 
talented college debater offering a 
rigidly ideological program only tan- 
gentially connected with the real 
world in which the United States 
functions or the real international 
economy in wMch it makes its living, 

And mere are the Democratic chau 
leogers — tbe one-term senator here, 
the one- term governor there, unknown 
to any of us a year ago, earnest ama- 
teurs chaflengmg the vast and experi- 
enced campaign infernal-machine de- 
ployed tty tbe Republican National 
Committee and the White House. 

H. L Mencken said in 1924: “De- 
mocracy is that system of govern- 
ment under which the people, having 
35,717,342 native-born adult whites to 
choose from, including thousands who 
are handsome and many who are wise. 


pick out a Coofidge to be head of the 
State” If only we had a Gxdfcfee 


State;” if only we had a Gxdidge 
today! Modest, honest, competent 
Calvin Coolidge. So-far have we come. 


International Herald Tribune. 
© l/ts Angeles Times Syndicate. 


Overdoing 
Mistrust of 
The State 


MAS 


By Wassily Leontief 
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vr EW YORK— There canharffy 
IN be doubt that in the next six, 12 
or 18 months the American economy 
will begin to pnB out of the recesawL 
Such a recovffy, however, shoddjoct 
divert attention from the ^deteriora- 
tion of the economy's overall perfor- 
mance that set in several years ago. 

When the Depression threatened 






v» 

. J . ^ : 


to bring tbe economy w told col- 
lapse, tbe government, after initial 
hxifariftn, revived the economy with 
a succession of drastic measures. 

It was pgam the gover nme nt that, 
in cooperation with business leaden, 
managed tbe war economy that sup- 
ported the mflitaiy efforts of the at 
ties and satisfi ed a high level of do- ■ 
mestic civilian consumption. 

After the war, during three decades 
of rapid economic grow th, the gov- 
ernment, with its large craps of ex- 
ceptionally capable public servanfs 
inherited from the New Deal yean* 
played a leading role irf carrying out 

major socioeconomic reforms. 

Despite these successes, the debate 
on the role that government should 
play in a free market economy con- 
tinued unabated. Opponents of “gov^ 
eminent meddling** argued that a 

competitive-market systan automati- 
cally advances the economy’s pro-. 
- ductivity by eluninatxng the less com- 
petent in favor of more efficient 
producers. Advocates of an active 
government argued that the ample 
picture of an ideal competitive msr- 
ket economy is unrealistic. 

They maintained that pumtihg 
private economic goals often leads 
to undesirable repercussions such aa 
environmental damage; mo reo ve r, 
the process of natural selection, in' 
which corporate dinosaurs can-end 
up bankrupt and their workers-un- 
employed, can be very costly. 

The hvdy debate of these critically 
important issues came to a stop 
when, in the wake of a sharp political 
sea change during the Reagan years, 
government was declared the enemy 
of the people, public servants were 
turned into idle bureaucrats and 
planning became a dirty word. 

Tenyearsbavegonefayandadepeg- 
ukted economy is losing its competi- 
tive edge and its ability to satisfy the 
material and cultnial needs of society. 
No wonder the debate is flaring anew. 
This time people do not have to rely 
on theo reti c al ai gunrcnfa a* tfwy have 
two examples of experiments in gov- 
wrn m ent economi c obwinfng . 

In the Soviet Um cm uniter a dicta- 
torial regime, erode — bin in a cer- 
tain sense effective — central plan- 
ters transformed what was once a 
largely agricultural economy into the 
waders second largest, albeit ex- 
tremely inefficient, industrial power. 

Eradication of the market mediar 
nism and private enterprise reduced 
the productivity of all brandies of the 
Soviet economy to such an extent that 
despite continuously high levels of in- 
vestment, output actually began to 


ny doesn’t seflPfcorpolitics — or in 
one is left with Pat Buchanan, the journalism, for that matter, 
nationalist bulty, voodoo economist, Thcae is a detachment in radi men 

patriotism-shouter and putative anti- that is a product of Catholic educa- 
Semite. (William F. Buckley Jr. has, two, or at least of the Catholic educa- 
probabty rashly, assumed respansi- tion of the pre- 1960s generations, 
bility for adjudicating the last-named This to say that the 

| Yon do not have to be a Celt world at best is a vale of tears, and its 
ess all of these deplorable problems never realty to be solved 
s. America is foil of such peo- this side cf the grave. You do what 
1 they afl voted last time fra yoo can, and what you must, but you 
Bush. Mr. Buchanan’s ad van- . take it for granted that most of the 
s year is that a Celt can be a effort will be wasted and most of the 
calawag and voodoo accram- good intentions wifl backfire — and 


that you should get some laughs from 
it while you can. There is some of 
tMs, though In & dour way, in the 
Italian Catholic Mario Cnrano’s po- 
litical condition of permanent indeci- 
sion: What will be will be. 

TMs was also a derisive dement in 
tbe career as presidential candidate of 
Senator Eugene McCarthy. A Demo- 
cratic adminis tration had. by the Viet- 
nam War, provoked a pohtical and 
social crisis in the United States. The 
obvious Democratic challengers to 
the Johnson administration’s course 
were too pnfiDanimous to act Hence 
Mr. McCarthy, a Critic romantic, 
launched Ms children’s crusade. 

When the forces of Robert Kenne- 
dy staged their strong-arm takeover 
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shrink. Tins led to the complete cot 
lapse of the economy and of the Soviet 
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lmse of the economy and of the Soviet sasi-V*-— ---- 
Oman's social and political system. ^ . 4 ’’T/.i ' ■ 

Having observed the tragic outcome * J? 

of this experiment, many Americans Y... r J . ^7 * “■*' 
have become waiy of any government wT 4.\7 L ’ : 

mvohwnent in the management of ‘b 

their affing economy. a 

But they can observe another ex- : : -r- - 

perimenti The Japanese government - •- < 

has fostered the exceptionally rapid 
growth of its free-enterprise market /jpY. izzz-.v 
economy, using a well educated and - - .1 

greatly respected civil service. 

I core received a phone call from an ‘SSc t- 

A m erica n engaged m economic nego- r-.V. 

tiatioos with the Japanese. Hie asked tea.’ ~ 1 : • 

me to explain why the Japanese nego- 4 

tiaton seemed to have a better know- r : ' 

ledge oLthe American economy than See C 

did he and Ms colleagues. My reding, 
is that tbe Japanese constructed a 
wadring model of the U.S. economy- , 

that is almost as detailed as the rare i 

that they developed for their own. • :/** 

More recently, X asked a young 
business executive in Tokyo why. ! , 

Japanese companies still seem in-- .c* 1 -■*< 1 

dined to follow the advice given by 1 Ia . 

the Ministry of Industry and Into- 1 r N ^ ' 
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national Trade, although a longtime- 
ago it lost the power of enforcing its ■ 

recommendations. 

He replied: “Our government em- 
ploys some of the best educated smd 
intelligent people. Naturally, we fol- .' 
low their advice." 

Why should not the US. govern-, 
meat rehabilitate the demoralized- 
and tattered Civil Service and, using 
its expertise, again take a leading role, 
in roiving the difficult economic and • 
social problems facing the country? 


.. Thewrita-, professor of economics at • 
"fy York University, received the No- ‘ 
bel Memorial Prize in Economic Star-! 
ence in 1973. He contributed this com- 
ment to The New York Times. 
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IN OUR PAGES; 100, 75 AND 50 YEARS AGO 


1892: Papal Controversy 

ROME — All the bitter attacks 
which are being made on Archbishop 

SKSSBafS 

19425 SrfeMe8*ported ; ; V 

wishes M^hff Church to be in har- WASHINGTON - [From our New' l&S* 

mmiy wth the spint o f the age.” York edition:] Lieutenant^ General 

What the ^ult&Gmsetvatives here .ktohani Homma, commander in \ ^ 5 ^ *■ 

drad, >s thatthePope mnyput him- cMcf of the Japanese anny in the & ^ H 

^ttbeheadofagmttaf&rropean Philippines, h^bS reported to. -S fe ^ —-ml ^ 

Hberal movement and profit by the have committed harakiri, aborting ^ 

change wturii seems to be taking to tnformatirai “from various somos- : h 7£ -‘a? 
place in pubbcopmion. hitherto regarded as reliable.” Gtater- « ^ *8 

lOl'T inp *h> All j MacArthur adwred te. ^ 

1917: All Ports Allowed War Dwartmern today [Mart* 8J i4^ Sj ^ *2 
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complejriy ignonng the so-cafled Japanese V% : 2 


prohibited zones and-< 
stacle which might be 
way of American shipp 
non was come to bv Pn 
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ywterday [March 8] aftenioon, after 
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a tong conference with Mr. Thomas 
W. Gregory, the Attomey-GeneraL' 


***** 


the AttomeyGeneraL 
J ne President’s decision was commu- 1 
mcared last night to the press. .■* 
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Hberal movement and pn£t by the 
change which seems to be lairing 
place in public opinion. 


1917: Afl Ports Allowed 


WASHINGTON — Tbe United 
States Government has decided (hat 
the ships to be armed by its ordra 
shafl travel to any port of the globe, 
completriy ignoring the so-called 
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CAPITAL MARKETS 


France Closing Loophole 
On Perpetual Floaters 


By Carl Gewirtz 

International Herald Tribune 



^ c fP lta ^ through the sale of floating-rate bonds that 
were dressed up to look like perpetual securities. The luxury 
TTwn ^ LVMH-Moftt Hennessy Louis Vuitton lastwS 
issued L3 billion francs of such paper and a handful of other 
transactions — rroortedly including Air France, Legrand and 
Lafarge —are in die pipdine. But they will be the last. 

The securities are called instantly repackaged perpetuate, or 
IFft, and are marketed as private placements. They appeared in 
1987 and have enabled even 


Hie move appears 
aimed at capping a 
growing 

government budget 
defic it. 


state-owned companies to in- 
crease their capital at relative- 
ly low cost without diluting 
stockholders’ equity. 

LVMH, which raised 5 bil- 
lion francs in 1990, last week 
sold 1 JS billion francs of new 
securities. The company re- 
ceived 1.1 billion francs. The 

remaining 400 million francs 

were transferred to an offshore trust that invests the money in 15- 
year zero-coupon bonds. 

At maturity, the zeroes will be worth 1.5 billion francs — 
providing the offshore trust with the cash needed to redeem the 
LVMH securities that were sold to investors as 15-year floating 
rate bonds. LVMH pays interest for only 15 years. 

The offshore trust thus redeems and con tinues to hold the 
then-valueless LVMH paper. LVMH is no longer paying interest 
and is not required to repurchase the securities from the trust 

The gi m mick is that from an accounting point of view the 
company has raised its capital Remunerating capital through 
dividends is not tax deductible. But from the tax authorities' 
view, LVMH is paying interest on debt, which is deductible. 

When the IRPs first appeared, the tax treatment was especially 
favorable. Companies were allowed to deduct the entire interest 
payment, including the portion that was used to redeem the 
securities. Subsequently, this was scaled back so that LVMH can 
only claim the interest paid on the net proceeds — 1.1 billion 
francs rather than on the full 1 JS billion franca. 

I T IS CLEAR that the French government was never a 
wholehearted supporter of this product. For example, a key 
demon in constructing the package is the zero-coupon bond 
purchased by the trust In the first issues, bankers were able to 
attract sovereign borrowers such as Denmark and Austria to sdQ 
zero-coupon French franc bonds to the trusts. But as the volume 
v, the range of zero-bond issuers did not, and when French 
; with unlimited appetite offered to step in, the government 
put a stop to iL 

For the latest LVMH transaction, there are about 10 foreign 
banks that both sold zero-coupon bonds to the trust and took the 
15-year LVMH debt. 

On the issuers’ side, only one foreign company has tapped the 
market — Cadbury Schweppes PIC, for 1.6 billion francs. 
Foreign banks report that foreign companies with, operations in 
France were gearing up to the market and that this was an 
dement in the decision to shut iL 
French bankers scoff at that, saying they bdieve, instead, that 
the widening budget deficit drove the government to close loop- 
holes. The final deficit for 1991, to be announced tins week, is 
expected to total around 140 billion francs — a far ay from the 
government's initial target of 85 billion francs. Thisyear’s deficit, 
officially targeted last autumn at 90 billion francs, is expected to 
end up doser to 150 billion. 

Treasury officiate insist their aim is not to shut the market But 

whether directly aimed or not, bankers agree that the proposed 
new law, which would establish the trusts in France, will have 
that effect. The government asserts that it is updating business 
practices to be in harmony with those prevailing elsewhere in 
Europe and that the change is part of its effort to create a more 
level playing fidd regarding taxes. 

The killer, bankers said, is that un d er the proposed l eg i sl a tion 
the capital gain of the trusts will be taxable, wiping out the 
benefits tha t have underpinned the IRP structure, m the case of 
the latest the capital gain consists of the 400 million franc 
investment in zero-coupon bonds that win be redeemed for 1.5 
billion francs in 15 years. The new law would not apply to 
existing IRPs. 

Meanwhile, an innovation was introduced last week by Credit 
Fonder de France under the aegis of JJP. Morgan. Credit Fonder 
offered 400 million francs of 10-year bonds carrying two-year 
warrants to buy the French government's 85 percent brads 
maturing in 2019. The coupon on the Crfcdit Fonda paper is 4 
percent. 

The low coupon is offset by the high leverage, as each 10,000 
See CAPITAL, Page 11 
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The Dollar 
Looks Good 
In Spite of 
Mixed Data 

By Carl Gewirtz 

International Herald Tribune 

PARIS —The dollar is expected 
to sustain its upward tread, even 
though Iasi week’s UJ5. jobs data 
for February — showing a rise in 
the number of people employed as 
well as an increase in the unem- 
ployment rate — failed to deliver a 
convincing mosage on which way 
the economy is headed. 

“You can read whatever you 
want into the numbers," said Si- 
mon Crane, a London-based advis- 
er to technical traders. 

“Dollar bulls may have been 
slightly disappointed" be said, but 
"there was enough in the report 10 
keep hope going 5 * that there will be 
no need for cuts in shon-tenn U.S. 
interest rales. 

The dollar, which touched a high 
of 1.68 Deutsche marks and 132 
yen last week, ended the week at 
1.6693 DM and 131.93 yen. A week 
earlier it had closed at 1.6388 DM 
and 129.50 yen. 

In Mr. Crane's view, the dollar 
may suffer sane temporary pull- 
back, which he said ‘would be a 
healthy correction. 

“The dollar’s uptrend is firmly in 
place," he said, adding that he ex- 
pected to see it “move up to 1.72 
DM and beyond." 

Paul Chertkow, Gubank's Lon- 
don-based analyst, concurred. Hie 
said the only thing bolding the dol- 
lar back was convmcmg evidence of 
sustainable UX. economic growth. 

“The crucial level is 1.69 DM," 
he said. “If the dollar gets above 
that, the way is dear for a rise all 
the way up to 1.7250 DM en route 
to 1.77 DM." 

But Avinasb Persaud of UBS 
Phillips & Drew in London warned 
that the dollar's 10-pfennig rally 
over the past month “has left the 
market long dollars and thus de- 
pendent on a steady stream of dol- 
lar-positivc news to sustain a fur- 
ther advance." 

In his view, “the dollar will be 
acutely vulnerable to weak signals 
and shifting political risks," winch 
means that “the bias to dollar 
strength will be associated with 
higher volatility.” 

Whal he is saying is that specula- 
tors may be especially nervous 

See DOLLAR, Page 11 


Japan Wants Strings on Aid 

At Odds With US., Tokyo Urges Managed Economies 


By Steven Bruil 

International Herald Tribune 

TOKYO — Japan, no longer content to bankroll 
aid programs without a say in development poli- 
cies, is stepping up its criticism of world Bank 
lending strategies and setting the stage for conflkt 
with the United States. 

With self-confidence drawn from their own ex- 
perience in building an economic superpower from 
the rubble of World War IL Tokvo officials are 
calling on the World Bank and other multilateral 
lending bodies to adopt policies that give govern- 
ments a bigger role in developing their economies. 
That approach rims counter to the laissez-faire 
strategies pursued by the World Bank and champi- 
oned by Washington. 

“It's really incredible," said Isao Kubota, a 
managing director of the Overseas Economic Co- 
operation Fund, the main coo ce ssi ooa l lending 
arm of the Japanese government, criticizing the 
World Bank. “They think that their economic 
framework is perfect. I rhmk they are wrong.” 

The emergence of a more independent Japanese 
voice on development policy reflects not only Ja- 
pan’s increased financial muscle, but also the aid 
of the Cold War and the U.S. economic decline , 
changes that have propelled the aid policy debate 
into a new phase. 

“The argument has moved from numbers and 
grand strategy into the realm of economic policy," 
said Robert Orr, director of the Kyoto-based Stan- 
ford Japan Center and a j 


conflict 

led institutions whose policies have been shaped 
largely by Americans or American- trained econo- 
mists. These economists (end to have a narrower 
concept of development assistance than the Japa- 
nese, who like to group market-rate, subsidized 
and private-sector lending along with gove rnmen t 
intervention. 

“There’s a rising, almost pre-Worid War II feeling 


dial the Anglo-American way of seeing political 
economy has dominated for ioo long," Mr. Orr said. 

Japan’s infhiwi«>, although relatively s m a ll , is 
growing. And specialists wain that tire widespread 
adoption of more interventionist lending practices 
of the son hinted at by Tokyo could create a 
backlash in Asian and Western capitals. 

“If they bandy about terms like mdustriai target- 
ing,' they’re going to have a reaction from Washing- 
ton the likes of which they haven't seen in a long 
time,” said Mr. Orr, a forma US. aid official. 

Japan's finiuiri.il contributions to the Wodd 
Bank and other institutions have surged since 1985 
and (Ik rise of the Japanese yen against the dollar. 
Japan is now second only to the United States in 
providing funds to the Wodd Bank, and Japanese 
offi cials say that once the final figures are m, To- 
kyo’s total aid disbursement in 1991 could reclaim 
the top spot it took from the United States in 1989. 

Despite its generous panions, Japanese aid has 
been criticized as self-serving because more than 40 
percent is given not in the form c t grants but in 
loans, nmny of them tied to contracts with Japanese 
companies. The Japanese government says the 
Asian nations that get the bulk of its aid are capable 
of repaying the loans, unlike many Latin American 
and African nations that receive Western akL 

Tokyo plans to increase its official development 
assistance by 1 1.1 percent, to 1.69 trillion yen 
(512.83 billion), in the financial year beginning 
April 1, the final year of a five-year program to 
double such aid roSSO billion from 525 billion in 
the preceding period. Japan also plans to double 
the amount of official development assistance as a 
percentage of gross national product to 0.7 p er cent 
ova the next five years. 

The Overseas Economic Cooperation Fund, 
which held a symposium last week to mark its 30ih 
anniversary, now lends as much as the Asian 
Development Bank, the African Development 
Bank and the Inter-American Development Bank 

See LENDING, Page 11 


Aquino Weighs 

Referendum on 
Nuclear Deal 


Canpded by Our Staff From Ditpatdta 

MANILA — President Corazon 
C Aquino said on Sunday that a 
referendum might be needed to ap- 


house Crap, under which a 
balled nuclear power plant 
previously described as unsafe will 
start operating. 

Critics have attacked the Philip- 
pines government's out-of-court 
settlement of a bribery suit against 
Westmghousc, under which the 
US. electrical giant will operate the 
52.1 hQhoa plant for 30 years. The 
plant, completed in 1985 in Bataan 
province, has never ran. 

“This u just a preliminary agree- 
ment," Mrs. Aquino said in ha 



agreement is not 


tarrfercndumtogwevoybody 
an opportunity to voice their sup- 
port or objection on this issue.” 

FHipinc 
stand is that this 
final,” she said. 

Anti-nuclear activists have 
called the accord “treasonous.” 

Hie Philippines filed die bribery 
suit in New Jersey m 1988, accusing 
Pittsburgh-based Westxnghouse and 
the engineering firm Bums Sc Roe 
Enterprises Inn, of Oradell, New 


Jersey, of paying Ferdinand E- Mar- 
cos $17.3 miTHf m to win the contract 
to buQd the plant The American 
companies denied having bribed die 
P hilip pine president who was de- 
posed in 1986 and died in 1989. 

Under a complex settlement, 
Wcstingbouse will pay the Philip- 
pines S10 million in cash and $90 
mini on in credits and discounts. 

The pact also provides that Ma- 
nila borrow 5325 million, possibly 
from theU.S. Export-Import Bank, 
to pay Westinghouse to upgrade 
the plant to meet current safety 
standards. Westinghouse win get 
pan of the revenue, and part wQl be 
used to repay the loan. 

The Philippines suffers severe 
power shortages. But Mrs. 
Aquino’s government had said pre- 
viously the plant, located near an 
earthquake belt, was unsafe. 

In her radio address Sunday, she 
said the new agreement also speci- 
fied that the plant “has to be in- 
spected by an mtonational organi- 
zation that is knowledgeable in 
midear plants, and it will be neces- 
sary for them to adjudge it is safe 
before it can be opoaied." 

The settlement was reached dur- 
ing ne gotiations one day before a 
jury trial was to start test week in the 
New Jersey court. (Reuters, AFP) 


World Growth Won't Pick Up Soon 9 Institute Says 


Reuters 

MUNICH — An upswing in the global 
economy is not in sight in the next six to 12 
months, Germany’s Ifo economic research 
institute said on Sunday after a poll of 500 
corporate and institutional economists in 60 
countries. 

In Japan in particular the economy will 
cod off, the institute said. The North Ameri- 
can economy will recover in the next six 
months but economic growth in Western 
Germany will taper off from c urren t levels, 
which are still satisfactory, it said. 

The only West European countries with a 
clearly positive economic outlook for the 
next half year were Denmark, Ireland and 
Brita^ it added. In Eastern Europe, pros- 
pects were mainly good for Hungary. 

France’s finance minis ter, saying that only 


coor dinated action would succeed in reviv- 
ing economic growth, said Sunday that the 
Group of Seven industrial nations’ summit 
meeting in Munich in July should produce a 
joint plan for the wodd economy. 

In an interview on French television, the 
minister, Pierre B6r£govoy, said he intended 
to write to iris G-7 counterparts soliciting 
such coordinated action. “We must together 
take an initiative for global economic 
growth,” Mr. Bfatgovoy said. “That wDl be 
the Munich summit" 

Mr. Btrtgcrvoy said he would also ask 
Jacques Deters, president of the European 
Community’s executive, to mount a Europe- 
an growth initiative by pushing for bette 
control of monetary and fiscal policy. This 
appeared to be a thinly veiled criticism of the 


policy mix in Germany, where the inflation- 
ary impulse from big budget deficits and 
hefty wage claims has led the Bundesbank to 
keep interest rates high. 

The economists surveyed by die Ifo said 
that for die first time since 1987, Japan's 
economy was not regarded as satistectocy. 
The specialists predicted a rise in the cormtiy’s 
trade surplus as exports increase and imports 
fall in lire with the economic slowdown. 

Exports will also rise in Germany and 
improve its trade balance, the economists 
predicted. But they were pessimistic about a 
reduction in the U.S. trade deficit. 

On average, the economists said they ex- 
pected short-term interest rates to fall in the 
60 countries. Annual inflation rates are seen 
easing to an average 1 1 percent in 1992 from 
13 percent in 1991. 


■ Dim German Jobs Picture 

Unemployment in Eastern Germany will 
average 1-5 mini on in 1992, despite strong 
economic growth, and a notable rise in new. 
jobs in the region cannot be expected before 
1993, Economics Minis ter Jflrgcn MOtie- 
mann said in an interview with the daily 
newspaper Super. 

In February 129 millio n East Germans 
were jobless, after 1 J4 milli on in January. 

In an interview with the magazine Buntc, 
the chairman of Boon’s economic advisory 
panel known as the “five wise men," Hans 
Kail Schneider, said that unemployment in' 
Germany would rise to 4 milli on people this 
year if jobs currently funded by Bran are 
mejhuded in the calculations. 

In February, 3.15 million Gomans were- 
out of work. 


U.S. Tactic Imperils 
Thrift’s Law Firm 
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By Stephen Labaton 

New York Times Sendee 

WASHINGTON — Facing im- 
minent collapse, a New York tew 
firm said it had been forced into 
lushing to tiy to settle a 5275 mil- 
lion government lawsuit that accus- 
es it of concealing the corruption of 
a large savings association whose 
failure has crane to symbolize the 
debacle in the U.S. thrift industry. 

Lawyers at the firm, Kaye, 
Scholar, Furman, Hays & Handler, 
said Saturday that tiu government's 
move test wede to effectively freeze a 
considerable portion of the firm’s 
assets for its role in representing 
Charles H. Keating Jr. and his sav- 
ings association nad blud geoned 
them into seeking a fast settlement 
and was denying them the opportu- 
nity to fight their case on its merits. 

While the order freezing the as- 
sets has not yet gone into meet, the 
lawyers at Kaye, Schotersaid it had 
already wreaked havoc. 

The firm sod banks are threaten- 
ing not to issue payroll checks this 
week for its employees and that 
many clients are questioning the 
firm's future. The firm hopes to ne- 
gotiate a settlement before the initial 
hearing in the case, set for Monday. 

The case has sent tremors 
through the legal communities in 
Washington and in New York be- 
cause of the government's unusual 
decision to seek to freeze the assets 
of a tew firm long held in high 
repute and not yet tried, let alone 
convicted, erf any wrongdoing. 

Critics say the U.S. move was in- 
tended to force the lawyers to settle 


"I think ifs a hardball tactic,” 
said John C Coffee Jr., a corporate 
and criminal law professor at Co- 
lumbia University. “Usually those 
orders are imposed to keep from 
seeing someone stealing into the 
night. But a 350-plus Manhattan 
law firm is not going to pick up 
overnight." 

Gove rnmen t lawyers have neva 
completely explained why they 
have sought the order, although 
some of them say they have beat 
frustrated by delays in their pursuit 
of the Iincoln Savings & Loan As- 
sociation of Irvine, California. 

Regardless of the government’s 
motive, some of the tew firm’s cli- 
ents have expressed concern about 
giving it new business without as- 
surances of the firm’s long-term 
viability. And some partners have 
begun discussions to move to other 
firms and take their clients. 

“We simply cannot operate,” 
said a senior Kaye, Scholer partner 
who spoke on the condition of ano- 
nymity. “Our banks, our clients 
and our junior partners who have 
to meet their mortgage payments 
cannot live with this.” 

Another partner said, “The next 
story will be either that we settled 
fast or we went down the duxte.” 

The case tests the difficult ethical 

r stion of when a lawyer crosses 
line from zeal to deception. The 
government contends that the firm 
repeatedly failed to disclose what it 
knew of inflated financial state- 
ments and illegal loan practices at 
Lincoln, while Kaye, Scooter said it 
had an obligation not to blow the 
whistle on its cheat 
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RTC Wants Damages 
La Accountant Suits 


WASHINGTON —Hie Resolution Trust Corp. has sued two U.S. 
national accounting firms for a total of 5250 million for allegedly 
contributing to the failnres of savings and loan associations. 

The RTC sued Detortte ft Touche of Wilton, Connecticut, for 
5150 million on Friday, alleging gross negligence in the firm’s audits 
of Otero Savings ft Loan Association of Colorado Springs. In a 
separate action, the agency sued KPMG Peat Marwick of New^ York, 
sedfcing more than 5100 million in damages in connection with 1986 
and 1987 andits of HB] Financial Savings Association of Red Hill, 
Pennsylvania. , ... 

With the three-year statute of limitations t unnin g out on bringing 
suit against many S&L figures, the RTC is expected to file 87 
professional liability lawsuits this quarter. Sixty of those smts are 
expected against officers and directors, 12 against accounting firms 
and 15 against lawyers. 

The RTC action against Del oi tie ft Touche involves the firm's 
audits of Otero Savings from 1983 to 1988. Otero Savings was one of 
the tereest S&Ls in Colorado when it failed in 1989 at an estimated 
cost to taxpayers of 5195 million. The RTC charged KPMG Peat 
Maiwick walh negligence, negligent misrepresentation and breach of 
contract involving Hill Financ i al. 
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NatknwIdB KM 93 


TO* 03 
TO 04 
lift R 
12 82 
12ft 94 
lift 96 
ID 93 
12 92 


IM 84 
13* 00 
U 83 
8* 83 
8ft 85 
TO* 84 


N gHu nwtoe 
Natl Pirn BS 
New Zealand 
New Zealand 
Norway 
Ontario Hydro 11* 01 
PAD li* 14 

Pearson iff*® 
Prudential Fin TO or 
Quebec Hydro 12ft 15 
R BScnttd Wft 90 
Ranmaya TO 93 
SBC Fla Cay iul 01 
SEK Wft 76 

SEK 12 84 


81* 1068 ION 
75ft 1265 1265 
99ft 12.17 1217 
TOO* 11.10 1110 
TOO 1161 H23 
95* 1264 HM 
Nft 1257 1287 
95ft 1166 1134 
HD TOJ5 1075 
HSft 116S 1126 
76* 1132 mi 
IBft 1263 1223 
87ft KJS 1ZH 
•TO 1262 1232 

81* TAM 12M 

90* 1AM 1224 
ft* TL19 1119 
W5* NUB M60 
H3* HJ1 1031 
IBS* 1055 10S5 
104 SJ5 +ST5 
97ft 1161 TTfl 
87ft 1064 1064 
9BW 1164 1164. 
9Bft 11.C 1142 
94* 1254 1284 
NM ML4B M4D 
VTO 1161 1TOB 
36 1200 1200 

TOO* KM KK0 
Wft lUff JTO7 
102* HL» 1076 
105* 1LM 1114 

ft* 1160 not 

96ft 1054 1004 
90ft KUS TOTS 
IBM 1056 1054 

HZ* TOA4 1044 

HMft HL69 1069 

110ft 1050 USD 

86 1166 1126 
86ft TOM 1004 

vm 12J6 ms 

102ft Htl ion 

TOZft toj« wa 

87ft KU8 1068 

81662 1164 1134 
W4K 1A19 Ulf 
99* 1278 1278 

85 1455 1455 

TOZ* 11.W 1117 
96ft 040 1340 
100ft 1U8 1118 
TOO* 1167 1W7 

107* 1030 M5D 

94ft U27 13Z7 
BZ» T3J5 1335 
KIM JOE 1126 
86* U11 1311 
86* 1161 1133 
91ft 1214 1234 
VS* 12J7 1277 
86* 1256 1256 

86 Bji nn 

78* 1267 1207 
■97ft 1224 1226 
101* MJ1 U71 
76ft 13J7 1319 
MB M® im 
90* 1155 1155 

9» ru9 n» 

96ft 13.12 1312 
86* 11JD 1181 
UK 1382 

vs* nn no 

94ft n.19 1119 
95* 1269 1339 
Mft 1262 T2D2 
•TO 1262 1202 
BO* 1141 1241 

73* 12J5 120S 

89* TL66 1166 
95 1359 1399 

82* 1XDB 1208 
87% dSJ 1253 
87ft 12J1 1278 
86* 1256 1256 
83* 1259 1258 
TOOK H60 nn 
HO TOM 1096 
ID 10L4B 1D48 
■» TOJT 1079 
M 1120 1320 
HO 1LI6 nu 
104* 10 lM 1004 

87 DJI nm 

WTO MJ4 ini 
107 12.12 DT2 

nm nn iioo 

86 13.17 1319 

84* 1U5 UBS 
98ft 1U6 1116 
H0ft WJB wn 
91ft 1242 1242 

85* 1258 1251 

Bft 1168 1138 

106 1U5 11BS 

94* TUB 1195 1 
85 1359 1358 

36 T2JT T20B 
9B T1212 1KD 
M2* 1076 10H 


Abb Not Treat M g 
AMNdtTm 7Jfc n 
Abbey Nat » W 
AiriamDevBMrK R 
Aide 0 » 

Anted Stonai TO n 
AmexCnedCa 5ft H 
Area 6ft 96 

Aston Dev Bk TO 02 
Asian Dev Bk TO 94 
Aston Dev Bk 7* » 
tea* CoTO TO 2 
Awtl Telecom 5ft « 
Austrl Control 4ft 93 
Austri Control 7 « 

AwtriCntrtrfl 6* ft 
Austri control 4* 92 
Austrl Contrut 5 83 


100* &01 +IU 
101* 336 +80 

, 8 * E ^ 

98* SJ5-HM 
Ml 

5JS3 +13 
562 +45 
63 +28 
627 +1B 
Afi +3 


88 

81* 

no* 

TM 

HBft 

84* 


Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 'A' 
Austria V 


4* 94 
7 95 

5* 90 
6* 03 
5ft D 
Sft 07 
TO 96 
5ft 01 


89* 

HBft 

104ft 

89* 

98* 

88 * 

W4ft 


9B* S57 
106* £67 
93ft 6/44 
84* 641 
IBS* Ul 
87 


£28 -MB 
526 +SB 
MB -9 
7jn +182 

549 +« 

£2 +27 
£40 +35 


BNP 

BNP 

BP 


BmdaysOvs 




Britt 


616 83 
7 85 

7 82 

6* 93 
i 86 
4* 92 
5ft 83 
4ft 84 
TO 92 
6 IB 
TO 01 
TO 85 
6* 83 
5ft 86 
I 83 
B 82 


-3 
-3 
+42 
+47 

+16 

4J0 +2B 
100* 5J7 +7B 
102* 6.14 +54 
88* 4556 4046 
100* £78 +74 
9BK 645 
100 427 

80* 467 +153 
78* £Z1 +25 
TOO* MB -KB 
101* 5J1 -6 

100* £72 +2 

1 9TO 332 44! 
88* 6J3 
HB 567 .. 

Wl* £D +90 


HOfcurilra Etac 4*. M 
HOUtahoMFln i 96 
tad) 7 86 

ladb TO 86 

Mb 7* » 

ladb TO 01 

ladb 6 ■ £1 

Mb 7ft 83 

ladb 7* 94 

Itsl 4ft 87 

IndBk JedFKi 8* H 
Inv In Ind 5 
Ireland 
Italy 
JapAfri 

Jap Dev Bk 
KawriEj* 

KferimiRn 
KtwlntlRn 
KJw Inll On 

KyuStu ElecP 4ft 94 
LTCB 4ft W 
Leeds Pbs TO <3 
MltSUbCOT 6ft 95 
MffsalACo MSBH 
MntrlTst Co 6* 93 
MntrlTst Co 5* 83 
ManleDPas 6 R 
Monte D Pas 6ft 83 
Montreal Ofy TO 8S 
MonxmJP 6;. 84 
McraxiSea 4ft 72 
Maroon Stan aft 93 


TO 83 
TO 93 
7 84 
6* 01 
TO 84 
6* 94 
7 « 
6 88 
TO 82 


88ft- 

2* 3J-** 

9B 5TI 44 
88ft £12 491 
111ft Sad Im 

fiB-S-S 

Sft 764 vSS 1 
wm sit 

W4 Ml +XM 
8» 667 -S 
»* is * -+» 

84 MTO in +£ 

us* ** +n ■ 

MM UT. +u 
Wft 574 +4 

nm » .« 

sas 

™S3 
8 : USB 

100* 439 TO 
M 421 +40 
WT* 552 4| 

88* 558 +61 
1B2 £45+47 

16TO-U4" +B 
Wl* £74 +5 
99 731 .+272 

77* 447 +H 

92 646 ,+S 

100*. 663 ++U 



-,Tv+ 


W#* 







(■v 




NIB 

NIB 

NIB 

NIB 

NIB 

ttatiiEX 




CBA 

CNCA 

CNCA 

CNCA 

Cli fH 

COn Not non 
Can Poe 


4ft 9) 
5* 84 
TO 92 
7* 93 
5ft 84 
6* 90 
TO 86 

TO 91 

Qrata 5* 93 
Cartoto 5 « 

OmlerFln 5* 92 
CbutMEIecP TO 87 
awaotoiEip 5 83 

rax:- Sft 92 

CleBaicoIre 4 92 

aeBancdra to 93 
CleBancalra S 93 
OeBancalra 5* 94 
aitcorp 6ft 83 
CM MR 

Cld 5ft 84 

a* 4ft 92 

Coca-Cola Sft 86 
Common Qs 6ft 82 
Owncfl Euraoer 94 
Conaefl E urro e Bft 01 
tlEurccwJ 82 

fl-nsr fi 

Coundl EuraaeS 88 
CkFender 5* 94 
Cr Fonder 7ft 93 
Cr Pander C* H 
Cr Local B 92 

S Lucai TO 94 
Local 6ft 94 
Cr Local 7 94 

Cr Local 6 «1 

CrLvonaota S 92 
O-Nafl TO 9B 
CrNotl TO 92 


100* 661 +116 
89ft £40 +«. . 
98* U6 +37* 
Ml* £74 +D 
9K £78 +3B 
IBB* 635 +55 
ID • 644 ■ 

89ft £31 +61 
180* £15 +04 
.98 548 +40 

97* 1S2A-WI7 
94 6.13 +22 

89 SJI +112 
88ft £65 +f7 
99* £44 +39 
ni £84 
lift 661 +40 
9B* 6.1B 445 
87ft 7J7+2B2 
IBB* £98 +48 
99ft £41 +50 
88* 7JB +W8 
86 631 +SB 

1D0* £57 +9f 
IBMk 522 -Cl 
107* SJI -» 

im £52 4 
tl 111 4 . 

98 £24 +42 

82* 428 +11 
89* £48 +51 
IQS* £37 +32 
HI* 405 +Z7 

mft *» +2J 

102ft £47 + _ 
101ft £52 +54 
IDS* £51 +23 
HI £64+16 
89* 4767 an 
Ml 193 +14 
88* U5 +345 


TO 84 
7* 85 
5* » 
7 R 
TO 82 
4* 93 
5* 94 
7ft 95 
J 83 
TO 85 
5* 92 
5* 83. 
5* M 
8* 83 
NUsiMt Sft 92 
Nissan Mat 4* 86 
Nissan Met 7* 97 

Er“fcfi 

5Hi K 
5ft 87 






6* 90 
4ft 97 


Ontario Prav 
Oslo 

S&T k l 

Proal&Gnlnb TO TO 

W™ 5! 99 

§^55x0 SSS 

Quebec Hydro TO 94 
OudKcPlW 5 87 

Quebec Prov 4 9B 




•M 5B -KD 

87 -£78 -W 

*'sr» 

97* 648 +54 


SBCCay 7 -95 

SBCCayX/w 2 n 

5EK TO TO 

SEK . 4* 92 

SEK TO 90 

SNCF 6* 92 

SNCF 4ft TO 

SNCF 6* se 

Sima 4ft 93 

SocGen 4* 82 

5* TO 

SfBkNswr 716 TO 

St Bk tarn .9 TO 

5tBk5ltlAaSt TO 92 

51 Rk Victoria A 92 

TOR 
TO « 
5* 94 
5ft SS 

rr w 

Syntax TO 93 


w» 187 +» 
.fg Uff+4* 
ItTft £18. +21 
99* 741 +231 

HM £18 +* 

1 ® IS *3 

«6 £31 +51 


. 81* SJH +U 
WT* £65 +TO 

^ gS-^B 

99* 6X1+177 

99* Ul +53 
99ft £11 +« 
Wft £27 +» 
100* 547 -m 
IBM 1B -HB 
H0 641 +U5 


De nmar k 


Denmark 


TO 95 
7 85 

Sft 93 
5* 86 
TO 96 

Dante MR Bk 7 R 
DamrkMtaBkS* R 
Dow Cham 7 84 
DowCbem M 11 
E <a 


102* £28 +44 
HM* £25 +* 
HO £73+41 
87 612 +34 

101 64)8 427 

99* 7 77 +367 
89ft £46 +88 
99* 7.19 +164 
TO 7/45 +141 


TRWinc 

T-VO 

TbamaonBr 
Tokyo El P 
Tokyo El P 
TbrOomBk 
Toyota Fbi 
Toyota Fin 
Toyota Mot 


7 94 

Sft 96 
Sft 91 
6- 90 
4ft 82 

6 TO 
7* 93 

7 84 
4* R 


97* 7J2 +227 
85* 667 +106 
88 65B 4M> 

WI 575 +40 
89* 39.19 3ftf 
IM 365+03 
101* 182 ,-m 

M2* £12 +4J 

99ft KJI +» 


Edf 

Edf 

Edf 

Ecc 

Eib 

Etta 

Eta 

Eta 

Eta 

Eib 

eib 

Eta 

EJbTrA 

EkSDortfln 

Bnoartfln 

E k s pc rt fl n 

Etsam l/S 

End 

Euraflma 

Eura fl ma 

Einrilmo 

E uraflm a 

Eixofbua 


4ft TO 
5ft M 
6ft K 
5ft 84 
TO 91 
4ft 82 
TO 84 
5 95 

4ft 80 
I 87 
Sft 99 
M 91 
A 92 
TO 60 
B 92 
5 R 
iul 85 
TO TO 
A 94 
TO TO 
4* 85 
_7* -94 
A 84 
5* TO 


97* £59 +48 
88* 144 +46 
NGft £40 +25 
180* £52 +17 
99* £16 +25 
NO* 432 -58 

99* 483 -5 

,99ft £20 -H5 
N1Zft £45 +W 
nm £45 -25 
102* £51 -n 

IN. 541 -4 

98* 1U6 +m 
186* 560 -M 
MI* 555 407 
99* 1X2 +272 
»* £89 +01 
90 651 +35 

87* £15 +42 
99* 762 +ZM 
Ul* 6X7 +30 

ft* 751 -ran. 

M2ft 537 +3 9 
98* £67 ■ +78 


U B Fin 
UBS 


4* 87 
TO R 


R 658 +41 
89* 7/40 +238 


VkJoriraiPA. 4ft R 88* 759 +349 


cr- 


8sb eras 

k 84 


WarldBk 
world Bk 
WgrWBk 
world Bk 

WOrid Bk 
World Bk 
Whrtd Bk 
World Bk 
WarldBk. 
WDrid Bk 


St 


WoridBk 

WOrMBk 

WarldBk ■ 
WOrMBk Oct 


.. R 

TO 94 

7 84 

7* 85 
■tt 85 
7ft 85 
6 * 86 
5* 96 
4 96 

TO 87 
A N 
8* 92 

8 TO 
7ft TO 
-4* 87 
5* 92 


4 

•a. 

-14 


World BkTVA 4 94 


nm 640 +41 
98* 6X9 ++D 
99* AS2+M3 
nm £57 -13 

M*ft- £18 +30 
303 .-416 -5 

99ft 4SB 
104 4J0 

106ft 4X1 
IW*. £05 

I ft £ 

1BI* £20 
M2* £35 
IBM £37 
107* £58 ... 

IBD 7J3+461 
M2 £75+90 
MZ £70+46 
8H6- 4J4 ■ +23 
HO* 448 -24 
102* £35 


•33 

-11 


-NEW YORK IAP>— 
The faliowtno auato- 

tions. sunpttod by the 

National A n oc ta ti o n 
at Sacurltlas Deatara. 
Inc. are the Prices at 
which thus* securi- 
ties could have been 
■old (Net Asset Val- 


ue) or bought (value 
alee cfiarae) 


alas so 
Friday. 

AAL Mutual 


Bid Ask BM Ask 

;§E 

CntShs 2066 NL 
ChcrfBC 1261 1241 
— ^ i,«ii«i cl » l, il 12118 NL 

ISSSL IMS 11-95 citibank IRA-CIT; 
Equity 1213 1264 Baton I 276 NL 

iMWl Eauftf 119 NL 

Incatnf 235 NL 


Grth 
Inca 

Trtflex 1544 1_ 
API G rip 1T J0 11, 
Ain Perform ‘ 

» ii „ 

AmerVH 2049 2Q49 


CoGrn 1357 14X5 Anah^’ 12S NL r, &I r f JjE 
loco P HUM1054 212hrtn £lx? 71 & ?***" «« 40X0 

MuBdp 10J2 10LB3 AaullaFufiS^ 7 2437 PunS*-' 


HP Invsh 

32X3 NL 
1172 NL 
27X4 NL 
1574 NL 
17X0 NL 



AZTF 
CO TF 
HI TF 
KY TF 
ORTF 


Arch Funds: 


10.10 UL60 
1211 HLS3 
11.13 11J8 
10-34 10J7 
1034 1047 


AGoidp U.1216JM 
CalTE 7.17 753 
Fund P 21X2 23.15 
GvSecp 10711134 
Gwth a 1438 15-16 
HIYMP 633 £54 
I naan p £36 £68 


7X1 736 
£82 7.16 
7X6 741 


TxFBd 

Testis m 

A ISSS« SA ieB »n CoMunl 10461070 

*** f-JJ GvtSc 1031 1043 

7M Grolnc 1272 13X2 

NaMunl 1046 1078 
Babson Group: 

Band 1-59 NL 
Entero 16X7 NL 
Gwth 11X7 NL 
InH 

Shadw _ 
TaxFr 9X8 NL 
UJWBB 11X8 NL 
UMB SI 1530 NL 
„ Value 20X8 NL 
Baird Bl p 1776 1064 


Gwttl 6X3 
HIYId 1034 1075 
Tax Ex 1147 12X4 
AHA Funds: 


Bajon 12.10 NL 


1044 fJL 
Llm 1040 NL 
AIM Funds: 

AdIGvp 9X1 10.11 
. Ctwrtp 835 873 
Const P 1103 1379 
- CvYIdp 12971342 
.HIYId p £62 £80 
' LhnM p 10X6 1024 
. Sumlt 84B 
■TF Int 1031 1043 


NYTE 

OhTE ... 

Smllnp 14.14 15X0 
•• :ln 7X1 7X6 
1123 13X9 
...rasp 7.84 034 
US Gyp 6X5 7 JO 
US Id p 19JB 20.98 
„ „ „ r , _ ytll.P 12X3 12X3 
Mf- Colonial VIP: 

1136 NL| DvRetr 11X6 11X6 
FdSact 9X3 9X3 
Gwth t 1270 1270 
Hllnct 939 939 
HYMut 939 939 
■ I 873 873 


amf'S5i«- U,, 73J SSritotlFutS? 
."SdlMto^W NL 5PMR 1 139 NL 


BalrdCap 22032337 Columbia Funds* 
BaknrGv 15X6 NL BataSSt tsw’ NL 

BaronAr 1£78 1678 ^9 NL 


Cp Bd 
intlLto 




I Bd 
A50EQ 
AoomF 


939 NL 
1047 NL 
11.16 NL 
1060 11J1 
12J5 1335 
5034 5034 


AdsnCap 2037 21X0 
Advert Advant: 

Govt p an an 

Gwth p 15X4 15X4 
' HYBdp 077 877 
Incap 1134 1134 


Fbcedl 
VI Irrtt 
Bascam 

Beoc HOI 

Benham Group: 
AdIGov 10X6 NL 
CaTFI 1059 NL 


SpU b 
AatnaBd 
Aetna Fd 
Afutura 


1636 1636 
077 NL 
10X1 NL 
9X7 NL 
AJbtSCpI 21X8 21X8 
AleerOt 1733 1733 
Alliance Cca>: 

Alton p £45 6X3 
Baton P 12X1 13X6 
Canadp £27 £58 
- Court P 10X5 1974 
GtoSAP 11X011X4 
Govt p 023 8X4 
Grlncp 249 2X3 . ... 

HP® p t S 6? Berrlstelti FdiT 


Catfln 

CaHH 

CatfL 

EaGro 

EurBd 

GNMA 

Goldin 

IncGra 

NITFI 

NITFL 

T0I8VS 

T02000 

T 02005 

TQ2010 

TB2D15 

TC2Q20 

TNoIr 


CamSIk 1334 NL 
Fixed 1110 NL 
yr , Govt 831 NL 

gq? JJM Grth 2672 NL 

S*"" 1 1M0 nl 

184 4 NL 

NL Common Sense: 

' Govt 1141 1224 

Grlnc 14X5 1623 

g _ ur , Grwth 15X4 1678 

■ m l!r ^ MunB 12X4 7148 
tin in 2X6 233 

li-il Hf- 1 Compass Capitol: 

Eqlnc 11X0 12X3 

Fxdfa 1042 TOX3 

Grwttl 11.18 11X2 

IntlFI 1014 1054 

Shlrrt _ 1042 10X3 


11X5 NL 
9X7 NL j 
10J6 NL 
7.98 NL 
13X1 NL 


ICalTp 12X1 1341 
InsMu P 979 1035 
IntlAp 14J7 1£65 . 
Manlnp 11.9S12X5 
MrtsrAp 878 943 
MHIG 10X6 10.16 
Mltlnt L97 1.97 
AAMSA P 9X8 8X8 I 
MMSB I 9X9 9X9 1 
MuCA p 973 ia« 
MuNY P 931 975 


i?iS Si" Cwnpaslle Grow: 
11X8 NL | BdSfk p 11X7 11J3 
Gwth p 12X1 12X1 
InFd P 874 9.10 
NW5Q p 29J4 31.14 
TxExp 731 7X1 
iif .USGvp 1045 10X9 
JnS uf - ComPtSt 9X4 9X0 

- I?* NL Cam Mutual: 

B flS WGr0 roi» ui 6®^ 11X6 1152 

IS 1 H? H}- _ Grwth 14X8 1545 

101 831 NL TatRet 14.181473 

Copley 1571 NL 


80X2 NL ; 
5111 NL 1 
35X4 NL | 
2546 NL 
18X1 NL 


BM Ask 


BM Ask 


BM Ask 


MasTX 14JB NL IncGtp 1376 14X6 SpSifp 15X0 I6.lt 

tH W 1 U2 H. L UB 1047 1079 TxEx P 10.19 1075 

NjLdp BX NL STFlp 0711006 TotRtP 1246 1338 
IJYlnp 1130 NL SocSltp 10X410X7 Flrot Trust: 

NYTax 1£» nl TEP 10X8 1142 TFIncp 1448 1116 

NYTE P 1£99 NL USGI 073 1872 TFlnsp 1620 167a 

Paapln 1438 NL Rdriltv invert: USGv p 1072 1133 

UjjGy ll^J NL AMar r ji£ NL F pmGrp* , j£|0 ]6X3 

StTASP 3473 ZkSl B tilth 21X4 2UW 

10X1 NL 
11X7 NL 
15X9 1£56 
1X50 1372 


Stlncp 13X4 1438 
Stlnv p 2141 2242 
StrWp 3041 31-35 
Tax Ex imovall 
ThrdC £14 NL 
UST Int 1270 NL 
USTLna 13X8 NL 
USTSh 1576 NL 
Dreyfus General: 
Anrecp 3£13 NL 
GnCA 1276 NL 
16» NL 


CA In 

CA TF 

Canad 

CopAp 

CrbS 

Contra 

oRncr 


ONYP 


NL 


D ^S^i3X0 
CTMUP 1148 12X2 


FLMup 14321470 
Gnma p 14X5 1£55 
MAMP 1130 1173 
MDMP 1241 1270 
MIMup 14X0 15JD 
MNMP 14X1 1£30 
MuBdP 13X5 1420 
NYMp 13X1 1415 
OHMup 12341272 
PAMup 15X71641 
TXMup 19X12074 

DupKytf 7.14 NL 

erss 1,7 NL 

Eqirlty p 62X0 NL 
FIB* P 4933 NL 
Income p 4676 NL 

Eaton Vance: 

EVStk 1343 IOO 
GvtObp 11371174 
Grwth p 8X9 9.12 
InBaap £12 £52 
Invrt Ip 735 772 
MunBd 9X7 10X5 
Noytil 1638 17X9 
ST Gbit 077 977 
STTsyp 5275 £275 
Spent p 934 970 
TWRt p 9X1 946 

Eaton VMarattin: 
AZTF t HUS KUS 
CKrtMn t 9X9 9X9 
Ealncf 1TX2T1X2 
FITxFt 10X7 10X7 
Hllnct 733 7J3 
MATFt 1037 10^7 
MITpFt lDXatOJO 
NJ TFt 1037 1037 
NYTFt 1059 10X9 


EQIdx 

Europ 

Exch 

Fidel 

FHutB 

GNMA 

GtoBd 

Govt Sc 

GroCo 


Inline P 1£13 1030 
InMTrp 10X4 11X4 
MMunp 1037 1075 
gulGp 1378 1330 
Tellnp 1077 1138 

, TRTsp 1036 1074 

140J6 NL Ftaashlp Gratia: 

2£89 26X9 AATE p 1031 10X6 
AZTE p JBitO 1044 
CTTEP 9.97 1041 
CPCSTlP 30X3 NL 
FLTE p 10X7 1051 
GATE p 10X710X1 
GldRbp 1573 NL 
KYTEp 103510X0 
LATE P 10.14 10X8 
LITE P 1835 10X1 
MITEp 1£07 1145 
MOTEp 10 JO 18X5 
NCTE P 9X8 1031 
OHTEp 10831141 
PATE p 978 1032 
TnTE p 1049 1075 
VATEP 16131057 


Opine r *Sfi NL 

DhF* ^ 

DSEqr 16X6 NL 

EmGrr 1543 1571 
Eq Inc 26X3 27.17 
EOII 1£2D NL 
1538 NL 
15X4 1£12 
9531 NL 
1872 NL 
7.10 NL 
10.99 NL 
1177 NL 

973 NL . 

2647 2730 Fla* Funds: 
Grolnc ZL10 21X3 Bond P - 
HIYM 12X1 NLf Grttip 


MUTUAL FUNDS 


Bd Ask' 


Bd Ask 


Bid Ask 


Bd Ask 


BM Ask 


Bd Ask 


Figures as of ctose of trading Friday, March 6. 


NOtFd 

NotGt 

TxFrt 


1576 17X4 
1612 1074 
0X1 0X1 


Band 


InsMu 11X1 NL Mulrfp 5X6 NL 
IntBd 1031 NL Fontaine 1071 NL 

InfGr 13X6 13X4 Fartls Funds: 

LtdMun 940 NL AstAI p 13X6 1420 


BM Ask 

Gvlncp 1610 1079 
Grlncp 533 sxo 
HltCrp 19X6 2654 
Mtl p 671 032 
JCpanp 979 1049 
LatAitlG 20X921.09 
PocHp 11X9 11X4 
Telecom 114812X5 
Withe p 1439 15X0 
GW SlerroTr: 
CaiBdp 1021 10X9 
Cplncp 1030 1670 
EtjQpp 12X2 12X9 
GvSecp 103310X2 
Grlncp 1IJ5 1230 
NtMup 1657 11X7 
„Stintl p 8X3 935 

Gabetll Funds: 

Asset p 19X7 NL 

CrrvSc 1134 M77 

Ealncp laiB NL 
Gwtfip 2031 NL 

SmCapG 1330 NL 
_ Value p 10X2 1134 
Galaxy Funds: 

EdGth 12X2 NL 
EatVal 11X4 NL 
| HIQBd 1039 NL 

JSH Hh ' 1041 NL 

TJXI NL GatwyGr 1339 NL 


MtoSc 

MunBd 

NY HY 

NY Ins 

OTC 

Oh TF 

Ovrae 

PcBas 

Purlin 

ReatE 

RetGr 

ShfBd 

ST WW 

Spcsit 

stkSle 

Trend 

USBI 

Offline 

Value 

Wridw 


CaApp 2073 2171 
Ccattlp 17J8 10X7 
Fhtcrp 2934 30JO 
GtbGr 1140 ll.R 
GvTRp £04 936 
Grwth p 2646 27 JB 
HIYId p £16 154 
TF MIN 975 KU2 
TF Not 1035 1073 
TF NY 1670 1130 

US Gvt 979 1625 

1130 NL | Fortress Invrt: 

2*32 2107 AdIRtt 978 978 
GlSfr 945 9JS 
HKJal t 1555 1571 
Munlnt 1638 1048 
util r 1140 11X2 


LawP r 14X0 NL 
Ml TF 1132 NL 
MN TF 16X9 NL 
Masln 68X0 70X2 
Mktlnr 3037 NL 
MATF 1143 NL 
1674 NL 
£39 NL 
12X0 NL 
1133 NL 
2540 26.10 


Gatwvln 1534 NL 
Gen Elec Inv: 
llfDIv 12X6 NL 


EHGt 

EHnln 

ElfnTr 

EtfnTx 

S&5LB 

GenSec 


1277 NL 
11X1 NL 
32J0 NL 
1145 NL 
11X7 NL 
3730 NL 
1205 13X3 


24J 243 
632 632 
1045 1604 
1039 1660 


GvSh 

ShtDur 

IntDur 

CaMu 

DivMu 

NYMu 


JJL CarEqln 1940 NL 

If. L CorintGr 1630 1630 

NL CfrvCa 17X9 1613 

13X8 NL covwenp 11X6 1225 

Kl" CownOPP 14771573 

Rfanrfaiwt p5iS.. ML &r“ rfe »X9 10W 

“SS?? DR Euro imovall 

SiSu? HI- Dean Witter: 

PrcMp 57? NL AmVIf 19X2 19X2 


■ST GlB 
BdEndw 


IfffSS SS^CO: 


178 NL 
1027 NL 


NEUTP 970 1626 
Oust A p 225823X9 
STMJOP 9201600 
ST MJbt 9 JO 7 JO 
Tech p 2777 2939 
WMinp 175 1.95 
AIpnCA unavall 
Ambassador Fds: 
Band 
Grwttl 


IdxStk 

IntBd 

InttStk 

SmCoG 


Amer AAdvant: 
Baton 1142 ML 
E Butty 1244 NL 


AAlac p 1431 NL 
COApp 2675 NL 
Inti 10X6 NL 
IntGvp 1242 NL 
Madlp 1131 NL 
SPGthP 1£1S NL 
Bmdyw 20X4 NL 
trim ut i Bruce 9*16 NL 
Nlf Bull & Bear Gp: 

10X0 10X0 | coGr P 732 NL 
FNCI P 17X0 NL 
GaldP 11X0 NL 
HIYMP 841 NL 
teEqp 2238 NL 
TxFrp 16X3 NL 
USGv O 1440 NL 
USOvsp £33 NL 


CalTF t 1235 1235 
CapGrt 1*18 1*18 
Cortvf t 037 037 
DevGrt 1*8214X2 
DtvGM 26X4 26X4 
Eat Inc I 9.13 9.13 
Euro t £91 071 


Giblt 
GPlust 
HIYId I 
intmdt 


0X7 957 
937 937 
7X2 743 
972 972 


10X1 10X1 
9.90 9.88 
1660 10X0 
11361136 


. tMT X ul?® NL Bumhm 21.10 2231 

A^rCapftal: C&SRItvn 26X2 NL 

Cmstfc l£90 1847 CGM Funds: 

CpBdp 6X9 7XZ CapDv 2541 NL 

EmGrp 369022.18 Mutt 2531 NL 

ErrtAp 13X4 1*37 CIGNA Funds: 
Ealncp 4X0 £09 ^,rsvP lSj6 17X4 


Exch 9047 
FMSAP 12X21335 
GIEqA 975 1656 
GKSvA 9.18 0X4 
GIGVB 930 930 
GIEdB 978 978 
OvScA p 18X611X9 
GVT07 1136 1171 


MuCAt 1600 1642 
NYTFt 11X2 11X2 
NtIRst 10X4 10X4 
PacGrt 1611 12.11 
PrcMt £27 837 
Pronyp 7jy 1030 
SearT p 11J2 1IJ2 
Mnudt 1141 1141 
STUSP 1610 1610 

Strati 1*0] 14X3 
TaxEx 11XT 1179 
USGVtt 939 939 
UtU f 1233 1233 

WS* ’SS’gS 

ms# idSS&g™'* 9 ' 

Deetri 1653 1607 


Grthp 1435 1611 
HIYM p 940 9X0 
Incop 7X1 £22 
MunBp 7.90 £40 
TE CT 16X3 10X7 
UHlp 1276 13X4 
Value p 1610 19X5 


Grlncp 12X5 1342 Cabnos 1275 NL 

K?J5fn P SuSSp £70 EJto 

HIYM p £24 £55 CafTrst 1179 NL 

MunBp 9X81616 Caiu 5 075 NL 

Puce O 1157 1*40 calwtGnrt*- 
TXEJ.P 11X9 11X4. c ?)2!7 en ?Si l 


TCUV n 111 tl vr«e I Aflil 2 »eBP 31J H 
TEHYpJQXinjS | ArtelA 1948 2045 


American Funds: 

A Bala 1175 1147 
Atnepp 1273 1372 

AMutlp 20X821.04 
Bond p 13J5 1*23 
CdPlBp 29X2367° 
CopWp 15X1 1678 
EuPOCP 3142354c 
Fdlnv p 17X2 1659 


Deetlf p 133414X1 
Delaw 1617 1949 
Del Cp P 2330 2446 
DolCtil £75 734 
Dkhllp 675 7X9 
Gvt lip 8X7 931 
lltvl 976 1037 
Inv II p 976 NL 
TXFPu a® £49 
TKFU 1171 1270 
1111115 1130 11X5 

Trend 1274 1338 
«n HM 1 Value p 16X7 17X0 
£"* ,n * Dimenstonel Fda: 

Inca 1*7117X4 1 uSSffll 7X6 NL 


Social p 2657 29.99 
SocBd 1631 17X2 
SocEd 1979 2079 
TxF LI 10X6 10X8 
T»F lx 15X7 1£66 
tpfvt i&e I 610 
US Gov 1539 1605 


Joan 

UKM0 

Coni 

Fbcd 

GIBd 

Govt 

IntGv 


Govtp 13X7 1*35 rnrriMA. iS T _ mtGv 10 

S cS3wf? iSa nl 


22X2 NL 
2534 NL 
1135 NL 
102.99 NL 
10637 NL 
10347 NL 
107X1 NL 


HITtp 1*17 1*88 
Incap 1333 1*04 
IntBd p 13J6 1445 
ICA p 17X9 1&13 
NEcop 2*27 2675 
NPffD 1231 1275 
SmCPP 1936 2044 
TxExp 1141 1178 
TECAD 1*72 1545 
T|CM® '*g'5J0 CrtntGv 
TEVAp 1*951570 IcarlICa 


ISrlaFrZ & 

S2B ,5 ^ a Band 1*33 NL 

MeoR# 1671 10J2 calTx MJ2 NL 


48X0 NL 
11J6 NL 
4536 NL 


PBHGl 
Roy El 
■Trend 
CordnlTO 


wsho 
A GttiFd 
A Her Its 
A invrt 


1553 1*47 
£18 £94 
1.19 NL 
643 £TO 


10X3 11.18 
696 7X1 
13X7 1*56 
1236 13X1 
£97 939 
1247 13.13 


GonnCappleto: 
ErrtGrp 11.951251 
Grow p 20X8 21X6 
TRetnp 12.161273 


CdPVp 1244 1124 
CvSec £99 NL 
1235 NL 
1472 NL 
12X3 NL 
16X8 NL 


Drerf 

GNMp 

GthOp 

Index 


InsMu P 1822 NL 
interm 13X3 nl 
I nvGN 1*78 1678 
Lews 1754 1837 


NfMrei t 9M 039 I FkMIfy Selects: 
OhTF.1 160.1028 1 MAlrr 14X7 1451 


PA TFt 10381038 
VATxF t 16241034 
EdlpEa 1233 NL 
Emblem Fund: 
EmEq 12X9 12X8 
IntGv KU3.1I.18 
OH Rev 1373 1336 
RelEq HX9 1Z1B 


SIAGf r 13.18 1059 
SIBtar 3147 3244 


1179 1236 
1*53 14X3 
11.12 NL 
1607 NL 
943 NL 44WMI 
977 977 44WIEq 
1676 10JO FormBd 

1633 NL FeromSt 

5601 NL Founders Group: 
1052 10X2 BtoeC p 7.17 NL 
DUcv 1065 NL 
Fmtrp 2437 NL 
GavSc 1614 NL 
Gwth p 
Incop 
Seed 
WklGr 


1249 NL 
31X1 NL 
0X7 NL 


10X8 NL 
779 NL 
7X1 NL 
1*02 NL 


SIBrdr 1600 1649 | Franklin Group: 


SIFxd 

EmriEg 

EmriUS 

EmpBld 

Endow 


1631 1074 
1078 11X0 
1030 1677 
17.14 1770 
17X7 NL 


Enterprise Group: 
CopAp TAM 2773 
GvSecp 12.1812X0 
Gwth p £26 057 
Grlncp T643 1735 
HYBdp 10X6 TL19 
infIGra UDfi 13JD 
_FreM p 1636 10X8 
Eauftable Funds: 
BalBI 15X2 15X2 
GV5CBI 10X51605 
GrJnBI 14X8 lies 
GwttiBt UL71I671 
STWFp 9X6 934 
STWBt 9X7 9X7 
TxEBt KLU 1041 
EaStrat 31X1 NL 
Evergreen Funds: 


Eyam 1171 nl 
LM/M k 2337 NL 


MunlF 

Retire 

TatRtn 

voITm 

ExcetMM 

EXCHYP 


2X3 NL 
1032 NL 
1690 NL 
1337 NL 
Z4S ZM 
743 7X0 


SIBrk r 12X5 13X4 
5IOJB r 31X6 32X4 
SJCmpr 19X1 19X0 
Stamp r 13X1 14X3 
SOrtfr 1*97 1543 
SIDvCr 1*08 1*52 

5 1 Ena r 73X6 1*29 1 
51 E leer 12X413X3 
SIEUtr 1241 1279 
SIEnSr 934 9X3 
SIEnvr 12J0 13X9 
SIFflSr 4044 41X9 
SIFd r 29X2 3B.M 
SIHfffir 74X3 7931 
SI Ind r 1645 1676 ! 
31 1 ns r 1650 19X7 
SILesrr J1X632X4 
51MD r 2135 2L91 
SIMettr 10X711X0 
St Pap r 1534 15J1 
SJRegr 1X34 15X1 
SIRatl r 23X4 23JS 
S1SL r 15X3 1549 
SISoftr 2244 73.13 
STOecr 3*46 35X3 
SITeie r 28X5 29X4 
Slum r 3610 3732 , 
Fidelity Spartan: 
CAHY r MX2 NL 
CTHYr 1696 NL 
GNMA 1039 NL 


AGE 

AdlUS 

AL TF 

AZTF 

Colins 

CalTF 

CO TF 

CT TF 

CvtSc 

DNTC 

Equity 

FedT* 

FL TF 

GA TF 

GtOnl 

Gold 

Grwttl 

HY TF 

Incom 
Inst Adi 
InsTF 
LA TF 


Gevln 

Htahlr 

LtaGv 

LTG 


1092 NL 
11.78 NL 
10X9 NL | 
1140 NL 


FAM Vol 1870 1670 
FBLBICt 15X61556 , 
PBLGttll 11771177! 
FFB Lexicon: 


Mimlnr 1043 NL 
NJHYr 1698 NL . 
NYHYr 1642 NL 
PAHYr 1037 NL 
SltMu 977 NL ; 


COPAPP 1022 NL FlduCoo 19X0 NL 
Jnrn Uf- Fin ancial Funds: 
llrtGv 10X3 NL EmgrthllP £40 NL 


FMB Funds: 

DlyECp 10X21145 
DtvEI 1082 NL 
IntGCp 0781634 
IfltG I 978 NL 
MTTFP 1605 1652 

c MfTFTlOiB NL 
FPA Funds: 
capir 1671 20x1 


Dvnm 0 1670 NL . 


2X7 2JB 
977 1038 
1078 1144 
1OX0 1135 
1142 71.90 
7X1 730 
1607 1143 
1046 1070 
1051 1685 
19X0 19^ 
7X0 7X1 
11X8 12X6 
11X1 1147 
11.15 11X1 
925 9X4 
1142 11.70 
27X2 2878 
1647 KL9I 
218 237 
9.95 9.95 
11X5 1214 
10X7 1132 
MD TF 1658 11X2 
MaTF 11X0 11X6 
Ml Tax 1138 11X5 
MNIns 11X5 1214 
MO TF I1X5 11J1 
NJTF 11.13 11X9 
NYlns 1041 10X4 
NY Tax 11.17 11X4 
NCTF tlX9 11X5 
11X2 12X0 
11X1 1147 
9X1 1032 
£11 532 
11.11 11X7 
1629 1645 
- 1235 1236 

TA Gov 1053 1077 
TXAHY £32 0X7 
TX TF 11X0 11X6 
US GW 7X7 736 
Utils £73 9X9 
. VA.TF 1095 1141 


OhkJl 

ORTF 

PaTF 

PnnR! 

PR TF 

SI Gov 

SpEq 


USGvtp 732 NL I Franklin MadTr: 
Inrgy 9X3 NL | CpQtd P 2291 2326 

InvGdp £73 9Ji9 

RIsDv p 1*71 1532 

1139 NL I Freedom Funds: 

1£M NLi DISCVBt 10291030 


Nwlne 

Pffrml 

Paran 

Falrmt 


1044 1693 
1327 1*19 
2217 2171 
1660 NL 


Envim 
Eqtv 
Eunw 
nnSvc 
Flex 
IrttGov 
InilGr 
Util 


Federated Funds: 
Exch 6251 NL 


FBF 

FlGT 

FSTI 111 

GNMA 

FGRO 

FHYT 

FIT 

FIMT 

FSIMT 

FSIOT 

F5BF 

FST 

FCVT 

MaxCp 


938 NL 
1615 NL 
9X0 NL 
11X9 NL 


EnvmAP 7259.79 
EqVfatB 1 12X6 12X6 
GllnB I tail 1611 
GfadBt 11X6 1146 
GO MB I 15X1 15X1 
GvtnB t 103* 1624 
MoTEBt 11X5 11X5 
RflBkBt I4J9MJ0 
STWIUBt 9X20X2 


Fidel tty Advisor: „ 
EqFG 2*49 2572 
EqPI 12X9 QX9 
Europ P 9X9 HUB 
Govtop 9X610X4 
GrOPP P 20532177 
HIMup 11J1T2J6 
HIYId p 1679 1133 


1651 NL 
12X4 NL 
13X7 NL 
. 1622 NL 

TxFriP 1160 NL 

Goto *13 NL 

HtthSc 41X5 NL 

HIYId p £82 NL 

Indust p 5X3 NL . . . 

Indlncn 1137 NL FmntCA 16*4 NL 
LBlSur 1652 NL FmillMA 11X8 NL 
Pesos p 1U8 nl FundTrust: 

2176 NL SeilncP648NL Aaarla 15.18 1541 

874 NL Tech 2093 NL Grolfp 1*61 UX3 

1656 NL FlnHarGvt 10X3 10X3 Grth to 1*15 1*37 
1029 NL FtAmEq 12X5 1328 Incofp 936 971 

1028 NL FtBasIG 9.91 1614 GAM Fundi: 

1638 NL FrtEddr 12JS 1175 GlbJ 101J9 NL 

15X4 NL FIHOWMu 16561056 Inti 1372614448 
2378 NL Fst Investors: 128X41 3SX2 

9.98 NL BIChP P 1*18 15.15 GIT Invrt: 

Global P £19 557 EMpg 1939 NL 
Govtp 1150 12X5 HIYd 

HRhYp 4X4 520 ijMm 

inesp 187 £16 -X?Y A 

EnrGrd s GMA t 

GT Global: 

NJTFP 123)1110 Amer p l£fl ]*28 
NYTFp 16Z71JM 
SPCBd 1IXS 1235 


1131 NL 


1604 NL 
725 NL 
1120 NL 
970 970 


Bandp 
Euro d 


11.17 11X1 
953 10X1 


Ginfel Group; 

CaAp p 1*86 NL 
Ertsa P 3238 NL 
Gtnrei 75X1 NL 
Goldman Sachs: 
AdlGv 10X1 1601 
CopGt 1*09 1*71 
Gtolnc 1*45 1*90 
SetEa 14X2 15X8 
ST Gov 10X2 10X2 
Grodbon Funds: 
ErtGrp 1672 NL 
Gvln p 13.13 1340 
OpGr p 1£76 NL 
Gmwp 1336 NL 
GwWshp 1262 1328 
Guardton Fuvts: 
Bond 12.12 NL 
ParkA 22XB 2376 
Stock 2190 NL 
HTInsE P 12.13 12JO 
HTM9FI P 163610X5 
HcnColo 9X0 945 
Harbor Funds: 

Bond 1693 NL 


CopAp 

Grwth 

Inti 

Shtour 

Value 

HrvrtGp 

Hattlntt 

HattGov 

HeartGp 


15 J2 NL 
1421 NL 
1777 NL 
974 NL 
13.10 NL 
£19 0X9 
9X7 

1025 1673 
958 1603 


Heart Id o ivxa 19.90 
Helmsman Fds: 
BluCEa 1277 NL 
DscEa 1134 NL 
Eglndx 10X5 NL 
GrEq 1431 NL 
IncEa 1221 NL 
Inca 1601 nl 
L lVoi 10X5 NL 
OHMun 1029 NL 
CSuanE 11J0 NL 
..TF In c _ 1056 NL 
Heritage Funds: 
CopAppp 14X3 14X1 
Divine P 165911X3 
IncGfP 1640 1083 
, .LMGavp 8469X4 
HlghMark Funds: 
Bond 1652 NL 
IncEn 10X3 NL 
SoGrEa 1178 NL 
HOTMan 1173 NL 
HudCap 11.72 1244 
Hwnmer 20x9 nl 

Himttngtn Fds: 

CPI J5X4 47X5 
GtoW 13X3 1*15 
riord 1298 1328 
1 HI Inc 12X7 1276 
IAI Funds: 

Band 1043 NL 
EmeGr 11X9 nl 
G aw 1036 NL 


BM Ask 
£90 080 
577 £97 

3X8 *08 
£05 £36 
10271675 
10261674 


StrEqt 
Strlnct 
StrST t 
StrwGt 
TEBdp 
Utlllnp 
ISIMunto 

ISI Trrtp 

Independence 1 Cap: 
Opart p 1152 12X6 
TRBdp 1031 10X7 
TRGrp 16111323 
InvPrf p 1645 10X9 
Inv Rash 5X7 429 
InvSar Opftfd: 

CapGrl 1231 13X6 
Hllnc 031 027 
QualSt 1231 13X6 
US Gvt 1628 1071 
total p 1331 1631 
Iw Funds: 

Gtttlnc 948 10X6 


BM Ask | 
Salnvp T7X» 17X9 
TatRtp 11X0 11X0 
. ValTrp 1559 1559 
Lnta^tonChp: 

GNMA 


SE3 



SS Sc 

9.18 NL 


Gwth 
lirtl 

JPGrtti 
JP Inco 
Janus Fund: 
Fbtlnc 
Fund 
Grlnc 
IntGvt 
Tnen 
Ventur 
WrkJW 
Japan Fd 


16X2 17X3 
2619 2142 
17.18 1118 
932 9X6 


GtoW 
GokHd 
Gtolnc 
TE Bud 
TctiStr 

widEm ... 
Liberty Family: 
AmLtb- 14X6 1422 
Cnvmp W9 161S 

FT1H r 11, 

HIInBd 10 .. 

T* Fre 11X3 11, 

US Gvt £56 £. . 
UtllFd 1028 1130 
Ltoertv Financial: 

TF Bd 974 1043 
US Gov 940 9X4 
. UttT IMS WA7 
LlndD+v 2432 NL 
Lindner 1971 NL 
932 NL Lord Abbott; 

1837 NL I AHUM P 10X210X3 
BdDobp 921 0X7 
DevGtp 1039 11X2 
Ea 1970 p 11X8 
FdVl p 13X5 1185 
GIEqp 1038 11X1 
Gltocp £83 938 
GvScp 272 3X7 
TaxFr p 11401177 
TF CT 073 1043 
TFCa p 10X6 1140 
TF FL *22 476 
TFMO *99 534 
TFNJ 479 534 
TFTX P 9.97 1047 
TxNYp 1132 1128 
, ValAPP 1139 12X8 
LaRVF 1612 NL 
Lutheran Bra: 

BroHI £59 9X4 
Fund ------ 

Incom 
Muni 


Neubeawr Berm: 
Gams 745 NL 
4S81 
1024 
11/45 

MUST 1046 NL 
Partnr 1940 NL 
taKed 2649 NL 
UltrBd 920 NL 


BM 

11X3 1611 
1143 11X6 
940 950 
11X1 1230 
1236 13321 

0Ji 10.nl 

M.12 10541 NewAirt 28X3 


m- 

E 


LtdMt 


1037 1680 
1356 1420 
1611 1373 
1036 10X0 

16U 1045 

MIMWI 1639 10X2 
MuBd 1639 1682 
SmCVI 17X5 1848 
Porous 27X8 20X6 
Pasadena Group: 
BaJRhl 2127 2145 
Growth 16791778 
Nitty 50 l£16 17.10 
POBtWld 1472 NL 
Pelican 1654 1054 
PenQmA 9.17 0X3 


UltiAp 1£87 Trjov I 
CatMut 11.13 1LT3 


EautBt 11.00 1170 SBSFCv 

Eqlnc t 11X7 11X7 1 SBSF Gr 1470 1*00 


t 


l£fl 10X5 NwCntfp 1274 NL 
315 12-15 NYMunp 1.11 1.11 
1QJBS 1050 NevrtGt 2*00 NL 
1*1 ’•« Newll.n 850 NL Perm- Royal Fds 
JMS 111 "HS 0 * e '5Wi PeraiMu 7X1 NL 

^ H!?.. 312 NL Eqlnc SJI NL 

9-2 ,1-S Ncfl It 2577 NL Vatu t * “ — 

U-S 3J5 BaiR X40 NL PAMunl 

M34 1027 NchLt 17X6 NL PermPrt 

S4! tt oaCr ' Y ? NL PrmTWl 

J-2J H52SK* .1033 1333 PwrttCG 

0X1 0jn North Am SetriT: 


U58 1453 
1647 1071 
1126 1123 
17X1 1£10 


AaAAp 
CnAA p 

Gwth p 11X5 1223 

PAMA 1047 1171 USGvtp 8x1 T6» 
PtauA 1146 1247 NelnvGr 30M 2668 

ISKi 32-18 H* ,nwT r W M6 

SPVA JfW 1<« Nuween Funds: 

U* T?7? CA Ins 078 1048 


Phlta 


047 871 
1050 1691 
ISXf NL 
65.17 NL 
1277 NL 
£88 NL 


BluCh 

CalT* 

Divine 

EnvSv 

FLTx 

Gtolnc 

Grth 

HI Yld 


Rsrch 

GrtStk 

CopDv 

Sped 


intFdf 

Rcbtip 

Resve 

Stock 

Value 


1121 NL 
2139 NL 
1626 NL 
14X6 NL 
11X4 NL 


IDEX Group: 

Idik 1872 20X8 
dx lip 17X1 18X0 
Id«i3 1774 1930 
Tollnc 683 840 
IDS Group: 

BluCpp £72 £23 
Band p *80 £15 
Cd p 5X6 £33 
□El p £21 £53 
Dbcv p 10X0 1136 
EwiHd 105711.13 
|*»I P *11 *32 
Minn £16 5X3 
GBdp 556 SXS 
GteGrp £+0 5X8 
Gwtoo 1849 19X7 
HlYdp 454 *78 
w« £17 £45 
Inti p BJ0 8X3 
MBrtR P TDJ99 1147 
MOWP 5X7 533 


MlchP 
Minna 
MutlP 
NYp 
NwO p 
Oil too 


£15 542 
£10 £37 
12.14 1228 
*99 525 
12X1 1349 
----- £12 £39 

PreMfp 539 5X8 
Propp £18 £51 
Select P £94 841 
Stock P 1957 20X0 
Sir Apt 1548 15X8 


1253 NL 
£11 NL 
2258 NL 
4753 NL 
1847 NL 
9X2 NL 

IhIm I ineir fu L 
4U1 fll I iuhVULK s 

AstAU p 12541320 
AvTech 11X311X1 
Bandp 15X1 1572 
CA TE 1136 1170 
Gtobl p 1&22 19.18 
GITech 1673 17X8 
GvSrp 1045 1694 
Grwttip 1649 1736 
MA TE 1132 11X5 
NYTEp 113711.91 
PcBas 0 0X8 056 
Savin p 1*02 1426 
SpdE p T0L54 11X0 
Strlnc P 7228X8 
TxExp 1088 1130, - 

USGv p £76 9.17 I MFS: 
KSMun 1126 1238] MIT 
Kaufmnr 2X7 NL 
Kempar Funds: 

AdIGov 846 £77 
13X3 13X2 
737 722 
724 £10 
1530 10.13 
9X5 1031 
940 HUB 
1329 1*63 
955 moo 
873 8X2 
8X3 737 
10X3 1650 
1650 1699 
1237 1272 
1243 13X8 
ST Glob 939 923 
SmCPEq 5266.11 
Tech TO.74 11.48 
TX TF 954 9.99 
Tot Rt VL2B 1071 
US Gv 978 922 
Kemper Invrt: 

Dlvint 571 £71 
Gvt t 753 753 
Gwttl 1 10X3 1603 

HIYd I 7X3 7X3 
ST Ott 
Still nit 

TotRtt 1141 1341 
Kemner Pr emi er: 

DMn 571 571 
Gvt 754 754 
Gwth 18X4 1604 
HIYId 7X4 7X4 
ST Gl 946 946 
SMInf 

TotRt 1342 1342 
KevCrtv p 1150 NL 
Keystone: 

Cusfll I 15X3 15X3 
CIHB2T 1554 15.74 
CusB4t *60 4X0 
CUSK1 1 9X5 9X5 


SttJvA 
ST GA 


959 9X9 
TX MA 1614 1056 
WMIncA 932 971 
AdlRBt 972 0.92 
AZMBI 10X9 10X9 
BalBt 12X0 1..- 
BoVlB I 1070 1950 


CASpc 1615 1666 
iRSNat 959 1049 


758 776 Phoenix Series: 

071 10.101 Baton 1543 1620 
CopAp 
CvFd 
Grwth 
HiOual 
HIYM 
Inti 
Stock 
TE Bd 


NMAt 14X4 1*84 

GfiSPt & 

GIUtB 11721152 
GtaGnt 1232 1232 

'FIB t & » 

P 0X8 0X8 
- t 1550 1550 
4} f 1685 16X5 
HJYdBt 616 £16 
IntGIl £35 0X1 
InVttBt TOM 1056 
MuttB 1249 1249 . 

STGIbB ,940 9X2 Safeco 
MuAz I 1154 T154 I CalTF 
Mu FLA 9JB1037 1 
MuGa t 1120 1120 
MuHl I 1045 10X5 
Mu In t 1079 1870 
MuMdf KUO 1680 

MuMat 11.11 11.11 

MuMn t 1153 1153 St Clair: 

MuMI t 11X6 1146 CapGr 

MuMTt 10X1 10X1 IntBd 

MUNCI 11X0 11X0 TFInt 

MuNJ t 1674 1076 Salem Funds? 

MuNY I 1174 1176 BafT 1DX2 10X2 


yalEnl 11X7 1234 IWWPrp 173 159 
ValEoT IIX7HX7 Sheoreon Ports: 

KIM 105«| AprPtt 14X0 14X8] World 
Cortvtf 1351 1351 ThlrdAve 
DlrValt 13X013X0 Thomson 
DvrtlKt 873 873 I EalnA 
Europ t 7271 1271 
GlbBd t 1555 1555 
GlbEa t 10X8 1648 
GvSact 937 937 
GrOprt 1615 1£15 

m\ iSik 

Optlnt 
PrcMtt 
Sactrt 
ST Git 


1176 1176 5EI Funds: 

U78 I07B | Bandp 1635 
Bdldxp 9X6 
CaPGr 1235 
GNMA p 974 NL 
UVBdp 1627 NL 
ShtGvp KU2 NL 
irrtMnp 1079 NL 
IntGvp 975 NL 
lirtl p £87 NL 
Eqlnc P 12X3 NL 
Egldxp 1*18 NL 
KSTF 1623 NL 
PAMup 1840 NL 
Votup 1223 NL 


SmalCo 7X8 8X1 
Value 1074 1174 
1430 15X3 
1332 HI3 


CopAp 15X4 NL 
Funds 


GIWA 
GwthA 
IlKPA 
OporA 
PrcMtA 
ShlGvA 
TEXA 
USGv A 
EnlnB 
GtblBt 1625 
GwttiBt 2DXO 
IncoBt 
OporB t 
PrcMIB 




5 X' » 


S'x ?•! 


s sc' m 


's'rz 


i X 


JKF 


-44 X‘ 


'n 


Eflult 

Grwth 

Inco 

Munic 

NW 

.USGov 


11X1 NL 
11X3 NL 
1877 NL 
15X2 NL 


9UGVB 10X0161 
1153 11J 



MunBd 
NYITF 
OhTF 
TFMA 

- — — tfny 

il-S il-fZ OakmorkFd*1446 NL 
2645 Obenn 2681 20X1 
CpHIB t 7X6 7X4 OcaanTE p 16141054 
CHQBt 11X2 11X2 OldDom 9032 2145 1 Pioneer Fund 7 
fiS®. } ZZ ™-2 Otveqln _1 *S nl| 1133 14X4 


MuOrt unavall 
MuOht 1132 1U2 


Ball P 1032 1127 


FKjn^P 1044 1688 


FdScB 1 971 7J1 Otvmpus Trust - 
FLMB I 1612 1012 CA Inf 9X6 1035 
FFTfl Grwttip 13M14M 

HMBI Vd fijifi K F 260 Z1/M 

w °7ssmmm 


17.10 1775 
18X2 1872 
20145 2147 
938 9X5 
8X5 845 
1600 1050 
13X0 13X5 
10JO 1123 

_. . TatRtp 1528 1404 - 

!■£ .2-5? USGv 6 9X2 1610 ffuPa t 16161614 

977 1076 P| to;lm Grp: NIMut 15X0 1580 

9X4 1633] AdlUS 733 732 SlructD 11X11221 

CoUtlp 1627 1659 TatRatt £14 £16 

GNMA 1144 14X6 US Gy t 947 947 Salomon Bra: 

HIYId p 583 4X1 UtllBt 14X3 16X3 Cap 1943 2045 

JjJjC 11X9 1234 PubllcFd 1574 1655 laves 1*0 1776 

ShtTrp 9X5 1600 Putnam Funds: Opport 2450 NL 

^IUSP 11341151 SdpIrtV BM NL 
Sil? H5 X- 22 SChleM p 1235 1274 

CatTk £15 854 Sdnd p UJ8 15J8 

Conv p 1474 1777 Schradr 959 9J9 

COAT 4669 41J3 SchwGv 977 nl 

DlyGrp 160110X2 SchwIOOOr 


930 9X4 
9X5 1034 


W-* 1 1a +4 

MnBdT 10401040 
Valuel 1671 1741 
ValueT 1671 1471 


1.99 1179 
6X7 16X7 
146 1146 
'■84 59X6 
5.15 1£15 
£32 1072 
433 1423 
7X5 7X5 

SPtEpt 14X2 14X2 TExBt 

Strotp t 1730 1730 USGvB t 042 942 
TXExt 1730 1730 Thorn burp Fds: 

-- „ Util I 13X2 13X2 IntMw 1230 12X4 

1H! S. L SftTP 0 „ 739 NL LtdCa 1 1236 1171 

NL SttNowBeoto: LtdGvp 123412X2 

9X7 NL Grwth 44X4 NL LIMup 1278 1335 

to^r 2*« NL NM Int 1234 1270 

14J0 NL TxFrae 9X3 NL Towrer Funds: 

iSS Mt mttEZ 1 6M i Ln ^ 

14751 

Eauiyp 1107 1672 , 

GKSyt 1221 T2J2 
ncGr p 1255 13.14 
Inc Ret 9X4 9X0 
13X0 13X1 
644 £57 
12X8 1321 
12X2 1252 


»- 


>< 


m 


Giia 


-v r : m 




m 


10X4 19X3 
0X6 9.12 
838 8X2 


inttFd 
Mun B 
NYTF 
Retirl 
Retire 


FlnBd 

GvPrp 

Hllnc 

IrtcOo 

MuBd 


1333 1*14 
1172 12X5 
1176 1248 
1059 1134 
9JB 9X7 
Sectrp 1£78 17X0 
Emp 2076 2224 
TatRet 12.14 1275 
GvSecp 940 9X7 
GyPI P £78 7.12 
13X4 1434 
£81 9.15 
474 £19 
£13 854 
1856 11X9 
MU CAP £41 £68 
MuAL 9X8 1038 
MuGA 1617 1648 
MMAp 1078 1153 
MuMDp 11.141170 
MuNY 1622 1673 
MuHC 1138 1175 
MuSC 11X8 1234 
MuTNp 10X51655 
MuVAp 113B1L85 
MuWV 11.15 1171 
MuHY 8.14 9X0 
WMGv 12.15 1276 

839 839 | CopGt 1X46 1146 

Gtobl t 

Sectrt 
Erne I 
Gold! 

GvPIt 
Hllnc! 

Inline t 
MuBd t 
OualBt 


GrlRBt 1*121*12 
InfHBt 1135 1TJ5 
LatABt 11J9 11 J9 
MHYBf 10J41O34 
MnlnBt 0X6 £06 
MnlB J 9X0 9X0 
NtRBt 1359 1X59 
NJMB t 1647 1647 
NYMBI 1134 1136 
POCBN 16X7 16X7 
PaMBt 10471047 
PhxBl 11X6 1156 
SctTB f 937 937 
STGBt 059 959 
SoVIBt 1X77 1177 
SDvBT 1176 11.96 
TXMBI 10.141614 
WldlncBI 932932 
Marrlman Fds: 
ArtAllt 1074 NL 
BlCh 1173 NL 
CopAp f 1171 NL 
Govt 1028 NL 
MetUfe Stalest: 
CaApp 18X0 1948 
Ensnrp 772 029 
Eqlnc P 932 945 


BtoeC P 15X5 14X2 


Bond 

CapGr 

MuBd 

Europ 

Fund 

II 

PThra 

USGV 


1933 9X6 
1X39 1421 
976 1043 
1585 14X2 
2690 2X18 
10X9 19X3 
18X9 19,18 
Iiai4 16X2 


INTL 
Mu Ltd 
MoGvt 
MuCal 
MuFL 
MunNt 
MuNJ 
MuNY 
SHTSY 
USGvt 
Utttyp 
SoGen 


CATE p 10X9 1659 Piper Jaftrov: 
CtlHYp 12.16 1177 | Baton p 1138 1173 


Dtacp 3651 3237 
ealncp 833 9J9 
GNMp 1181 14J0 
GIBlap 2934 31X5 
GtGrp 1251 1377 
GIEnvp 11401231 
GtoW p 3214 3*10 


EmGr 

Govt 

InsJGv 

MNTE 

NotTE 


1549 1£I4 
unavall 
1875 1071 
1653 1877 
, . _ 1®^ 11X2 

Sectrn 1438 1*88 
Value p 17X4 1658 


Dvrlnp 1219 12X0 I 11X3 11JQ I SaundSh 

Enlta p 1SJ3 14X9 I ScatWM 1151 1218 SAMK 
ii?£ I S ^ d f J * r Fun <t»: SAM Vol 

Fedjtlp 1642 KL94 | CoJTx 10X4 NL ISCMBF 

CanGt — 

Devel 
GNMA 
Globl 


1X47 1X47 
1*73 1*73 
MTS 1458 
4X6 4X4 
£89 £89 
5X7 5X7 
0X3 9X3 
£45 845 
9JH 978 


TCMKI74 
MIM Funds: 

Bdlnc 9.10 NL 

S]J Inc 1074 NL 

SlkGr 1690 NL 

StkAR 1531 NL 

CusK2t 749 7X9 IMIMLIC Funds: 

CusSlI 2X84 23X4 1 AstAII > J?6 13J5 I B W74 VM 

J?-22 [ MontSm 1452 M52 
1071 1137 | mG Muni 1038 NL 


JlnwP 1438 1738 

TatRtp 7.73 820 

U5Gvp 958 KU» 

VolStp 1154 1*37 

Oyartond Express: 
AstAU 1132 11X5 
CA TF 1645 11.15 

Eqlnvp 1X591432 PFAMCo fS°* 
GvScp 7.15 749 tfapAp nj|2 mi 

Gvt In o 12X6 NL mil eS NL 

mincp £92 430 ModBdl 971 NL 

^ l$jB2 1049 

7X3 779 PNgMp ig]g^ 

Kaaric nonzani 

Grow p 1*02 1*72 AsGrp 27X3 2£30 

US Gv p 1032 10X5 CATF p 1*09 14JS 

US Trap 932 9X0 USGv 6T5 TDXJ 

IntGvp 1645 1654 Pacific Inv: 

OHTF 1137 11X4 LawDu 1031 NL 

TF In p 1629 1039 LDII 

Util WM 1132 Shorn- 

Monetta 1614 NL TotRt 

Monitor Funds: TR5AF .. 

Fxlnl p 2677 21X4 Pacifica Fds: 

GwfKIP 2454 2554 APran 1617 NL 


Goidp 10X2 10X3 Portico Fds: 

HIYId p 13X8 1*57 BdldX 2441 2*40 

[ravGr P 1047 1699 Eqldx 20X1 20X0 

NYTx p 1215 1274 IncGr 2211 NL 

Orawip 9.85 1654 SI Fl E 1633 NL 

Sped p 2611 27 JO SpGf 2£91 NL 

Strlnc p 479 534 Prtra Funds: 

Torptp 2353 34.97 AdlUS *95 NL 

T_xFrp 942 1610 Baton 1075 NL 


ModAp 

NYTF 

TxExp 

Mi d we s t: 


CalTF 

CopAp 

Eauln 

Europ 

FEF 

GNMA 

GIbGv 

Grwttl 

Gtolnc 

HIYId 

Incom 

lirtl Bd 


9X1 NL 
11.19 NL 
1506 NL 
1685 NL 
1043 NL 

971 NL 

972 NL 
1072 NL 
1448 NL 
£24 NL 
8X5 NL 
971 NL 


FLTx £89 933 
Goarpp 1345 1*27 
GtoGvp 15341610 
GIGrap 744 7X9 
Groin p 1246 1332 
HI top 2737 31X4 
Httrtcp 935 971 
HIYMP 1271 1334 
HYdll p 976 1646 
Incam £88 732 
IfTtoScp 2697 
Invrt P £56 9X8 
MITX t 1270 
MITXII £75 0.1? 
MaTxt 1248 
MaTxJI 671 735 
MnTXt 1223 
MtlJXll 8X7 0.12 
NJ Tx 8X0 034 
NwOpp 14331733 
NYTx £50 8X2 
NYJOP £60 9.11 
OTCE p 032 1031 
OiTxt 1240 


GSmCo 1243 nl 
G old JJM NL 
Grwin 1548 NL 


1874 NL ISOPtSft 

3SJ0 NL j Stafiacaoch Funds: 
1£13 NL I AstAI 17X3 17X3 
CpStfc 2958 
GNMA 11.10 11X0 
Gtolnc 1279 1339 
USGavt 14451534 


1£09 NL. 


Incom 1157 NL StaitK3v lut "mV 

iJrtlref ^ Kh StaloBondGro^ L 

12 n NL Cbm St £81 973 

NtodTF lJS Eb R lv,rl 934 7X1 
M*Sn F ’Sw Hb Proys 13.10 1175 
NL Tax Ex 1045 11 15 

g ft “ 

ill Sf =S=i 


LA Mun 105511X5 
_ US Gv 1053 11X2 
Transamcrlca: 
CATFAp 1025 1076 
CopAP P 1211 HJ4 
EmGAP 21457252 
Gvlncp £20 £41 
GrlnAp 12011261 
GvSec p £W 9X0 

InyOto £08 944 

TFBd A 1£1S 1046 

SS U 82 TmsamericoSpd: 
1272 U46 1 BlOp t 1L11 11.11 
EmGB t 21332133 
Gy. I net 9X4 9X4 
GrlnB t 1282 1202 

K®. 1 » » 

1577 NL Tr,?f t ,2J71257 
JJ-2 NL Bandp 1048 KL48 
, NL Equity P 12551255 
J2-J9 T 5TBdp 16171617 

S5Q 3350 TCU Gv 978 970 
20th Century: 

Ballnv 1559 NL 
Gift 
Grwth 
Herlnv 
IrrtlEa 
LTBnd 
Select 


** ! Trz 


:■* im 




X 


12X9 1343 
12JB 1279 
4X1 NL 
13JD 1448 
1227 1285 

1*W 10.11 


1W| 


: -.X 


13X3 NL 
2*30 NL 
943 NL 
5X6 NL 
96.42 NL 
39.28 NL 


TxEln 10158 NL 
TXELT 10252 NL 
UJtrp 1647 NL 
USGv 9*19 NL 
, Ylsta 11X2 NL 
USAA Group: 

ApyGt 2217 NL 




From 


t!!! 6 *' 1 ” fd« 


TxFrtS 

TxFr06 

ZT1005 

2rtoa> 


w 0.17 uaap. ) rf« nl 


Optnil P £54 »X* I AstAf 12X7 NL 

PATE 874 0.18 | BIChf 134B NL 
, Bona t mn nl 


iStSft « 

NAsto 
N Era 
NHorz 


Strln IP 7X4 *32 

IF HI 044 _0X7 J Action 97s 


TFHYt 1374 1374 
TFInsf 14X5 14X5 
USGv p 13X2 1430 
UflfP £75 938 


10X5 NL 
1601 NL 
1647 NL 
1034 NL 


Oil Til P 20190 2177 I 
FxlnT 2077 2077 
GwtoT 1*54 2*54 
InEaT 21X1 21X1 


Baton 

CATF 

EqVal 

Inc 


11.11 11X3 
1652 11X2 
10X1 1132 
1046 KUS 


C 10531 952 952 Invl 

Cosset £38 £36 MtoSc 

Inti t 5X7 5X7 MSB Fd P 1554 NL 
KPM t 15.17 1517 Mackenzie Grp; 
TXETr t 18771697 AdIGvp 976 KU7 


Oh TFT 2070 3070 Paine Webber: 

SIBdT 20X7 20X7 [ AhIAoIOXS 1134 


NYTF 

ScfTc 

ST Bd 

SmCVI 

SpcGr 

Spejrtn 

TxFri 

TxPrH 

T*FrSi 

US IM 

USLnp 

VA TF 


945 NL 
979 NL 
2280 NL 
1222 NL 

19X7 NL 

15X7 NL | Quart Far Value: 


Equfy 

Invert 

Ultra 


750 7X7 
1X5 £21 
733 7X7 
778 £25 


Am Ind 153 NL 

Awoc 71 NL 

Invert 771 NL 

Ocswji 3X8 NL 

Stain RoeFUs: 

Cap ,Op 2696 NL 


Baton 
CA Bd 

Carrot 

GNMA 

Gold 

Grwttl 

IncStk 

Inca 

inti 

NYBd 

TxEH 

The it 

TxESh 

VA Bd 


11X7 NL 
I4m ML 
18X6 NL 
1617 NL 
638 NL 
17X7 NL 
13X4 NL 
1212 NL 
11X5 NL 
1095 NL 
1378 NL 
1233 NL 
1650 NL 
10X1 NL 



fab tte 

“■=r>:vt5 res 


1609 NL 
1A19 NL 
5X2 NL 
1153 HL 
1654 NL 


Vbtcp 735 7X0 Seirctad Fmrtr 
VOVOBP 9X8 164I AmShp' 1 ^ NL 

MOT'1154 & P ^ ub 

lnmiam Settoman Group: 

CopFd 1*23 1756 


Sfflf NL U5F60 FuraST 

*!# NL I A^p^ 957 1615 


TOXFt 777 7J7 
Keystone America: 
Aulnefp 9X516U 
AuSTfO 946 9X0 
CAPIFp 9741030 
CPI2I 979 9.99 
Ealnp 1201 12X1 
FITKFP 18441696 


AmFdP 1227 U© 
CAMup 16181079 
C«todp 777 £24 
FIX In P 977 1047 
Grlncp 1£13 1042 


MOrtCB P 1373 >436 I 
Morgan Stanley; 

Bal 1671 NL 
EmGr 17J0 NL 
Fsdlnc 1846 NL 
GIFxIn 10X2 NL 
IntlEq 1024 NL 
MutBen 19X2 20X1 


ATLAn 13 jo 1*35 
BhWAp 1642 17.19 
CalJAp 11.181148 
DyGAp 2617 2L12 
EuGAp 839 £79 
GlEAt 1157 1212 
GllnAp 1M1 11J6 
GiGlAp 930 9X3 
Gl+hA p 1841 19X8 
HllnAp 7J2 ft M 


Prime Value: 

Affine 1040 10X0 


AlfTF 
Gvt Inc 
GrStfc 


PSSETptoJJ? 4 nl 


JJXMup 9X01028 I Mutual afOmaha: 
NtMup 9J7.I0X6 I Amerp 1073 1137 


DvAch 
GvtPrt 
IflSTE 
SP 100 
TEPrf 


Fund 
GlEa 

NatfTE 

SmCap 1528 1£17 

USGOV 11X1 1110 

1078 NL RBBFund: 

9X5 NL EqGtop 11711270 
I1A3 NL GvtSeep 16K1Q46 

£21 NL HIYBdP 16421694 

533 NL RlTBol 153 153 

1625 NL RIT into 135 135 

1033 NL RSI Trust: 

ActBdP 2240 NL 
Corea 2054 NL 

EmGrp 2671 NL 

IntBd p 2241 NL 

STIPp 17.11 NL 

_ Value p 223B NL 

Rahtaw 570 NL 

11*7 1*63 j RanGovt 9X5 975 

939 973 RanGVIl ?J5 975 


HYMu 

Income 

IntBd 

inIMu 


ts’s jsiwu. 

GATxE 7X0 778 SfrotDv27X2 NL 


SS NL 

2032 NL 

JS* 

112 232 
1X0 US 


973 1040 
952 977 
1593 144ft 


Growth 

Inca 

LaTjr 

MO Tx 

Natrrx 

NJTEp 

NYT«d{ 

OhtoTx 

OfTE 


cSsi .»-*«- 

Dbcov 
GavSc 
Inco 
Invrt 
MunBd 
Oppfy 

w 


7X3 £22 
770 £29 
037 ftj? 
7J7 £16 
7X5 £6! 
7X7 8X6 
744 7X3 
7XS £24 
0X5 £45 


13.70 1378 

m 

igi* 

21^2217 

KLM NL 


. - . 970 1079 

AxeGrp 743 7X8 
Axelnc p 509 534 
OmFlR 1627 10JB 
CtaiGlp 127713J6 
EwEp 1604 1605 
EurGp 1036 1690 
,,OJC3 d 10331945 
UST Master: 

Ewllv 1634 17.11 
Inti 60 £83 
JntTE 877 938 
LTTE 937 ?J1 
gtodln 0.16 »J9 
NYTE £32 071. 
Unified Mamat: 

Gwttl 1453 1521 

[ rap- 11X4 115* 

Indian 9X1 - 843 • 
it Mutl 17J4 1658 
Union inv? • 

Bator* 11X5 NL 

S3 **■■■ 



IA 


CT L. iJ 


s ^ J r * ta 

5«3L 


m 

n 


m 


to* 


NATRp £46 6X5 


ISSrf. iTS I P'^or Fvnds: 

1K9AP 162116661 BlCtai 11X2 1140 


mm^\ wk 1 1 Wifi st 


GovSCP J644KW5 MolnStCA 1IX81Z47 
GtSftD 1*WI*» MalnSN p l£n 1743 
HrEGp 2*07 2127 MalnStav Fwws : 
HrtGrp 21X3 2271 CaAp t 1652 1672 


HIYM P £84 678 
InvGdp £84 930 
OftWOP 1773 1841 
PaTx p 1672 1 ITS 
TxFrp 1622 1673 
WldBp 1031 10X2 
KMder Grouo: 

GlbEa 1222 1277 
Gvt f 14X2 1535 


Conv t 

CnjBdt 

Eqldx 

GtoW 1 

Gold I 

GovPIt 

TxFBI 

TotRtt 

Volt 


1176 1176 
7.15 7.15 
11X0 1240 
950 050 
088 8X8 
£73 £73 
0X9 0X9 
14TB 1430 
1370 1100 


Grwttip 12X412X4 
Incamp 10X11651 
TxFrep 11701258 
Mutual Series: . 
Beoai 2*61 NL 
Dual Id 2238 NL 
Shares 6755 NL 
NCCEqp 1274 1344 
NCCFxp 1047 10X8 
NDTxF?9J3953 
NYLInrttt FA: 

EAFE 975 NL 


MHlAp 1626 10X9 
NTXAO 1U0 1LM 
NVJAp 16061650 
HBSA P JJM 7180 
USGAp 9.70 1031 
AastBt ion 1683 
ATLB t 7146 wS 
BtaeBt 1634 1034 


842 1X2 1 CAB Bal 12.14 NL 
C&BEq 12X4 NL 
DSI Dv 1665 NL 
DSI LM 1028 NL 
ICM5C U.T7 NL 


751 770 
£86 6X3 


nSrp* ”•]? U-19 ProvWent Mutual: 
SySS! 2^11 30.11 Grwttip 0X6 177 


Band 105? 11.15 

CttaAe 2077 22X7 

EmgGr 19J42678 

Gdvf 1131 11X0 , 

Gwttl 2806 »J4 IfiehTlw 1568 NL 

Maned 1247 n.13 Hey BC 15X1 NL 

TE Bd 1139 1179 j RJdftttme Group: 
World Sat 536] BtoeC p 2945 3602 
RTfb 3*98 NL 


HYdBp £27 US 
. WoScp 6X7 7X0 


sjrtEq 15X9 NL Sentinel Grew: 
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Seating Rat* Mot* 


Nikldso 

DM 40 

1997 

035 

100 JO 

— 

Nona * 1 Ue pvrvnto ptoremem. Nm nor 
dStdored (DcUde Kangyo Bank DeuRdttndl 

nxso-coupons 

African Development 
Bode 

$300 

2002 

m 

9974 

98.90 

1 NonoAtele, Feet 0X25% {Swea Bank Carp.) 

Banco Ko de b Plata 

$100 

1995 

9* 

985414 

— - 

NBrtdBpfcM Fern 1K3L Draenadani SlQJtXXL (Mamf 
Lynch UtJ 

Chubu Bectric Power 

$350 

1996 

7 

100 

99 JO 

NotiedWjle. Feel 0X5%. |UB5— KBpi & Drew 5eaintwi.l 

Du Port (EL) do 
Nemours 

$250 

2002 

8 

101J12 

99 JO 

Brefiered at 1D0X63S. NonaXabto. Fen 2% (CretSt Sum 
nflt BoHon.) 

Ml Bank InH 

$300 

1997 

7% 

101 J25 

99 JO 

Reaflered to 9944. Noncdlabie. Feu INK. JJJ>. Morgan 
Securibu.) 

Nippon Telegraph & 
Telephone 

$250 

1997 

Ok 

101M 

98.10 

Beuffered at 99H. Nanedtebte. Feu 1IHL yj. Morgan 
Secutou.] 

PKfip Morris 
Companies 

$250 

1997 

Th 

101.602 

99.10 

Beoffered at \Mff75. NonaJaUe. Feu 1 %%. (Credh 5uim 
Rnf BajfonJ 

Turkey 

$200 

1997 

8K 

100 

9975 

SeraannuaBy. Kedeemabie at par in 1995 Feu 1M%. Denomi- 
notion* 510X00. Pankm Trio* IntlJ 

Spintab 

DM150 

1997 

B Yt 

102M 

— 

Noncalable. Feu 2%. iMurit Lynch Inti) 

Cable & Wireless Irt’l 

Finance 

£150 

2002 

10H 

101 JO 

— 

Seoffered at 99Jft Nonoalable. Feu 3%. Dreoninaiiora 
£10X00. (Samuel Montagu.) 

Commercial Union 

£100 

2002 

10% 

100836 

— 

NoncoBablei Feu 3% pOeinwon Benwn.) 

Finland 

£250 

1997 

9% 

99.14 

— 

Nunco&dte. Fem 025%. (S.C. Warburg Secohha) 

Crfalit Fonder 

FF400 

2002 

4 

100 

— 

SeofPered at 9914. Noncpfldbfa. Each 1 0X00- franc bond wMi 
35 warrant* ererdreble und 1994 into French government 
bond* due 2019 rod paying DWX. 

Cnfrft Local de 

France 

FF500 

2000 

open 

open 

— 

Coupon nScated at &53%. btue price at 100X0. RedeemoUe 
ot par in 1995. Feu 0X5%. Terra* to be ntMath 9. (SodM 
GtateeM 

General Electric 
Ccptd Corp. 

pf300 

1995 

9% 

100.97 

— 

1X5 faSon franc*. Feu n« dadoucL (Cradt Saiae Fiat 
Boaon) 

HydroOuebec 

FF 1 jOOO 

2002 

9 

100345 

9860 

Reoffend at 99.17. NonaXoUe. Fere 2%. (SodM GSnteoieJ 

World Bank 

F 1,000 

2000 

8tt 

98736 

98 JO 

Noneaflable. Feu 0X0%. (CrAcSt Comraardd de Frortcn.) 

Bctyerisdw 

Hypotheken und 
Wedisel Bank 

OP 200 

1997 

BM 

10060 

99xo 

Reoffend off 99X0, NoncnfcAle. Free 1%. (Robobonkj 

Cornmerzbank 

Df 250 

2002 

8tt 

10045 

100J5 Rdoffwod or 99X5i Nonccfabte. Fom 1%. (RabotxmkJ 

Hffl. 

m.500fl00 

2002 

10W 

101 40 

9975 

Cofaite at 100% in 1999. Fumble with ouMretdeig woe, 
raring told to 1 triSon Ire. Fere lftt. |Banco Comrrerdote 
Moml) 

Mednbanaa (rtl 

mSQjOQO 

1999 

11 J0 

100 

— 

Noneaflable. Fungible vnlh autrtandng awe, robing total to 
150 bSon lira. Feu IBflL panco dl Rama] 

British Gas Irt’l 

Finance 

ecu 200 

1994 

9 

101X75 

99.95 

Reoffered at 100.1 a NoncdUte. Feu IH%. (Sww Bank 
Coax] 

Eurofima 

ASc750 

1994 

BM 

101ft 

— 

Nonfllubk Fay VM. (GifDzwitraia und Bank dor Oostar- 
raichifldnn SporitroanJ 

Victorian Public 
Financing Authorities 

Am$200 

2002 

zero 

35X0 

34x5 

Yield 10X2%. Noncalable. Proceed* AwS7D40 neBon. Feu 
1M%. (Hambro* Bonk) 

European Investment 
Baik 

y 20,000 

1995 

5 

99X5 

— 

Noncoflofale. Fungible with outstanding blue, robing total to 
80 bSon ym Feu ft1B75%. (Doiwa Europe.] 

Mitsui Toatsu 

Giemicdb 

Y 15,000 

1996 

5jo 

10165 

— 

Reoffend at 100.10. MonceXobie. Feu 1M% Denomiradiom 

10 niEon yea (Nomura Int'L) 

Mitsui Toatsu 

Chemkrts 

Y15 J300 

1997 

555 

101ft 

— 

Reoffend at 10ft175- Not laJuble. Feu 1%%. Denomeution* 
10 inSon yea |Yomaichi kill Europe.) 

Equtty-Unkad 

Autobacs Seven 

$100 

1996 

3 

100 

“ 

Noncalable. Eodi $5X00 noM with one warrant exerdu6te 
into coawan/i daw at 9X54X0 yen per dive and at 13050 
yen per dolor. Feu 214%. (Nomura Int'L] 

Qwra 

$1M 

1996 

3 

100 

— 

Noneaflable. Each $10X00 note with two warrant ewrd*- 
abie into company* dura* V 1X79 yen per than and at 
130X0 yen par doflor. Feu 2M%. (Yamoichi bnl EuropnJ 

Japan Radio 

$150' 

1996 

3 

100 

101 XO NanoakUd. Eodi S10JM0 noto with Nmo wmiuW earn 'de- 
ath into compaiy'i iharo ot an repotted 34% promiuti. 
Fore 2%%. Term to be ut Mredi 10. (NW® EurepeJ 

Tasd Prefab 
Cuaiiudion 

$100 

1996 

3 

100 

102JO 

NoncdUde. Eodi (10X00 note wHh two wjrarrt* eBerde- 
able into company '* dwru V an enacted 214% preraiunv 
Feu 2%%. Tern la be let Mordi 10. (Yomaichi Inti EuropoJ 

Dacdimku 

DM60 

1996 

4H 

100 


Noncdlqble. Eodi SXOO^nork note with five waiatereerd*- 
ofato into compmy* sham at an expected 2V4% pramuav 
Feu 214%. Term to be ret Mvdi 9. (ptnia Europe Deutsch- 
land) 

Footwork InH 

DM 60 

1996 

4% 

100 

“““ 

Noneaflable. Badi SXODmark note with five vkutW* totrnm- 
able into compan/i share at 1,230 yen par share and at 
79X9 yen per mark. Feu 2%%k Peiwa Europe DerescNond) 

Nohmi Bosai 

DM 70 

1996 

4H 

100 

100.00 

Noneaflable. Each 5X00*narfc note with two warant* emreb- 
abie into company's share* at on eepected 2H% premium. 
Feu 2J4%. Terms to be set March 9. (Daiwa Earope DauSsch 
land) 

Osaka Uoichiba 

DM 100 

1996 

4W 

100 


Noncalable. EochSXODmaHcnore with five waTarrBreerts- 
abb Mo cmpaiy's sham at 7B5 yen per shara and at 79JQ 
yen par mark Fees 2K%, (Nomura Bade Deutschland) 

Sekisui Plastics 

DM 100 

1996 

4% 

100 

““ 

Noncoflofale. Eodi 5XOO-mrak note with fire warrant emrea- 
abht into oompony's shoes at 79 van per shoe and at 7976 
yen per mvi. Fees 214%. (Yomaicn Baft DautscMond) 

ShowaHigh Polymer 

DM 50 

1996 

4% 

100 

102X0 

Noncoflofale. Each SXOOmark with five warrants enrds- 

afale into company's sham at an repected 2)4% preraora. 
Fees 214%. Term* to be set Mordi 9. (Daiwa Europe Dotted*- 
land) 

TocW-S 

DM 65 

1996 

4% 

100 

.100X0 

Noncoflofale. Eodi SXODraatfi noto wiffi fne warrants axereb- 
□ble into company's shore re an repected 2H% premium. 
Feu 2%%, Terms to be ret March 11. (Westdeutsdie Landes- 
borkj 

NissHinbo Industries 

ECU 100 

1996 

4ft 

100 


Noncoflcble. Each lOXOO^cunotowbh two worrrateenerdt- 
able Mo compony's sham at 1X87 per them and at 163X6 
yen per ecu. Fees 2%%. |Nfldao Europd) 


CAPITAL: France Choking Off Perpetual FRNs 


(Ctadfamed from firat finance page) 

franc bend carries 25 warrants. 
Morgan executives calculate that if 
withmrix motthsL yields on French 
gprenunent bonds decline half a 
point, boosting their prices, the 
profits from selling the warrants 
would raise investors’ effective re- 
turn w 11 percent If goveramrat 
yields fall 1 percentage point the 
effective return dimbs to 17 pa- 
coat Using a 12-month perspec- 
tive, a half-point or 50 basis pomt 
fall in yields would produce a re- 
turn of 9 percent; a 1-point deelme 

would result in a 15 percent gam. 

Crfdit Fonder is not fi nancially 
exposed because the posirion is 
fully hedged. But even 
the cost (5 immunizing usdt Cred- 
it Fonder estimates that it is paying 


LENDING 


30 bads points less for its money 
than if it had issued an ordinary 
straight bond. 

Last week also featured the first 
French franc issue led by Credit 
Suisse First Boston — 300 nnUkm 
francs of three-year notes for Gen- 
eral Electric Capital Corp. The is- 
sue is fungible with an outstanding 
iccne mid raises the total amount to 
1.05 bilHon francs. 

The World Bank tapped the mar- 
ket for 1 billion francs. The eight- 
year paper carrying a coupon of 
8375 p ercent was offered al 98.736 
— for a yield dial was a scant 10 
baas points over French govern- 
ment paper. It ended the week trad- 
ing at an even narrower 2 basis 
points ova the benchmark rate 
The exceptional pricing is due to 
heavy Italian demand for suprana- 


r 

vice president for financial policy 
and risk management, said in an 


S& J Sa‘IS5i£ " 

Hot m co-financing loans made by Ytt the extent to which Japan 
the World Bank between 1987 and can expandits influence appears to 
|ooi be hasted by skepticism about its 

“Japan has been too quiet,” Mr- policies an«»M the leading Weston 
Kubota said. “In the past, we only nations that dominate the World 
contributed through money, not Bank, as well as by mistrust of 
through wisdom or potiaes. It's our Japanese mowes. 
responsibility to speak out- _ Mr. * *nn and many other World 

The World Bank, whicbis run 2j^ offidak disagree with the 
largely by consensus, has begun Qurrscns Economic Cooperation 

■ ■ - — t — — nlaVCda lUt Iwniu aewrm- 


tional paper that is not subject to 
domestic withholding taxes. 

The World Bank is expected to 
be the star iHm week, launching its 

a^st for thafmarket sectc^The 
issue will be the largest ever offered 
in the Euroyen market, 250 billion 
yeu. The 10-year papa is expected 
to be puked to yield between 10 
and 20 basis points less than com- 
parably dated Japanese govern- 
ment bonds. 

The unusual circumstance of a 
yield below that on government 
debt comes because a withholding 
tax on Japanese domestic issues 
phis custodial fees paid to hold 
such papa make investing m the 
domestic market less attractive to 
international investors. 


management and the internal 
wakings of the private sector. 
Even in Southeast Asia, a region 
Japan takes pride in having helped 
develop, the success of largfy lais- 
sez-faire economies in Taiwan, 
Hong Kong, Singapore and Thai- 
land argues against an interven- 
tionist approach, Mr. Linn said. 
“It’s important not to see East 



P0Uv3» UA UUW>“« — ' 

gives lenders more control ova 
who receives loans and how montf 

is used. . . . . 

“The political reality is thaU* 
pan matters and is not is™™*. 
Johannes F. linn, a World Bank 


mem iuwvbuuw « 
industrial guidance and prefoen- 
tul credit schemes have been cru- 
cial in nurturing developing econo- 
mics to health. 

More important factors, they 
say, are prudent macroeconomic 


on Japanese success,” linn 
said. 

Narongchai Akrasasee, chair- 
man of the Bangkok-based General 
Finance & Securities Co. and a spe- 
cialist in Thai economic develop- 
ment, said H was natural and right 
that Japan raise its voice. But the 
* prion of more intrusive leading 
* i would not go ova we& in 
lAsia. 


Hungary 
Restricts 
Foreigners 
On Bonds 


Rouen 

BUDAPEST — Hungary will 
limit foreigners’ investments in new 
mutual funds that specialize in gov- 
ernment debt for fear that an in- 
flow of capital could 5weU the mon- 
ey supply, according to a top 
central bank official. 

San dor Czujak, deputy presi- 
dent of the National Bank of Hun- 
gary. said in a weekend interview 
that the bank would limit foreign 
holdings in bond funds to 20 per- 
cent to keep too much money from 
pouring into the country and driv- 
ing up the forint’s exchange rate. 

Creditanstalt Securities LuL, a 
unit of the Austrian bank, is to 
launch Hungary's first such fund 
on Monday. 

Mr. Czujak. who is in charge of 
monetary policy, said Creditan- 
stalt's closed-end fund would un- 
doubtedly attract foreign investors 
seeking high returns at low risk. 
The floating-rate state bond cur- 
rently pays a 37 percent coupon. 

“We do not need that money,” he 
said. “Direct investment capital is 
very high. There arc a lot of direct 
credit lines to joint venture compa- 
nies. We have a surplus in the bal- 
ance of payments, why collect a lot 
of money at a very high price?” 

He said be was determined to 
avoid the problems that Poland en- 
countered by holding domestic in- 
terest rates high to keep the zloty 
convertible. “They lost a lot erf 
money,” he said. A I don’t want to 
make the same mistake.” 

Mr. Czujak said the inflow of 
hard currency was already exerting 
upward pressure on the forint. But, 
he said, “the Hungarian economy 
will break down if I appreciate the 
forint very hard.” 

Andras Simor, managing direc- 
tor of Creditanstalt Securities, said 
the fund would open subscriptions 
as planned but would probably 
have to use two classes of shares. 

Mr. Simor played down the dan- 
ger that such funds could pose to 
the economy. “I think the amount 
that would flow into the country 
through these vehicles would not be 
so substantial in order to disrupt 
monetary policy, but that is my 
view,” be said. 

The Creditanstalt fund, to be list- 
ed cm the Budapest Stock Exchange, 
wQl be the first to open under a 
November law regulating invest- 
ment ftmds. Minimum investment is 
100,000 forints (51065). 

Havel Defends 
Germany’s Level 
Of Investment 

Roam 

PRAGUE — President Vaclav 
Have! on Sunday challenged other 
foreign investors to be as active in 
Czechoslovakia as the Germans. 

“Whenever foreign statesmen 
teO me they are worried about in- 
flux of German capital, I tell them, 
be just as energetic and active as 
the German capital is.” he said. 
“It’s a challenge for the others." 

“We are interested in a massive 
involvement of foreign investors 
because it is a way of speeding up 
our economic reform and promot- 
ing economic development in oar 
country,” he said during a British 
Broadcasting Corp. radio program. 

Foreign investment in Grecho- 
slovakia in 1991 totaled around 
$700 milli on. Mr. Have! said that 
wasonly 1 percent of the economy. 
“It is true that 80 percent of foreign 
investment is Goman but, on the 
other hand, 50 percent out of that is 
represented by a angle contract be- 
tween Skoda and Volkswagen," he 
said. 

“The German involvement will 
probably always be higher than in- 
vestment from other countries as 
Germany is our mighty neighbor,” 

World Bank Said to Ask 
More Polish Austerity 

Ratten 

WARSAW — The World Bank 
has presented the Polish govern- 
ment a crisis- management plan to 
help shore up the recession-ridden 
economy, the Gazeta Wyborcza 
newspaper said ova the weekend. 
The newspaper said the plan sug- 
I the withdrawal of coal subsi- 
ft 100 to 150 percent tax in- 
crease on alcohol, tobacco and 
gasoline and a sales tax on all stiD- 
un taxed goods. But support fa the 
harsh market re f or ms already intro- 
duced in Poland has dwindled. 


Ahead, a Respite From the Data Game 


Coupled ty Our Staff From Dispatches 

NEW YORK — Prices of U.S. 
Treasury securities, battered by a 
wed of promising data for the 
economy, are drawing the interest 
of bargain -hunting investors, trad- 


ers sai 

That son of behavior began to 
surface on Friday, when buyers 
emerged after the yield on the 30- 
year Treasury bond soared to 8.03 
percent. Thar purchases polled the 
return cm the bellwether bond 
down to 7.93 percent at the end of 
the wed's trading. Still, that was 
sharply up from 7.80 the previous 
Friday, as the price fed 1 18/32 
paints, to 100 25/32, and it was the 
highest yield level since November. 

Through most of last wed, bond 
prices plummeted as players digest- 
ed a string of strong economic data, 
indicating growth may pick up. 
Bond investors do not uke news of 
economic strength because they 
worry growth will push up inflation 
and interest rates, trends that reduce 
the value of debt securities. 

‘An increasing number of 


monthly indicators have shown up 
positive for just one month," the 
economist cautioned. But he said 
there have been, enough good eco- 
nomic reports to suggest that the 
previous “sideways-down till is 
now a sideways-up tilt.” 

The National Association of 
Purchasing Management said the 
man ufacturing eco n omy expanded 

in February at its fastest pace since 

U.S. OREDfr MARKETS 

October. The Commerce Depart- 
ment said its aU-pnxpose construc- 
tion spending index, paced by the 
new homes market, rase 13 percent 
in January, the biggest jump in 10 
months. And tbeComnerce De- 
partment’s leading economic indi- 
cators rose a strong 0.9 percent in 
January, die first substantial in- 
crease in the index in six months. 


Latimer, market strategist at Jo- 



lcn Sinai, chief economist for Bos- 
ton Co. Economic Advisors. 

“There are still lots of crosscur- 
rents and risks, and many of the 


On Friday, the Labor Depart- 
ment said nonTann payrolls rose a 
surprising 164,000 in February, al- 
though the civilian unemployment 
rate climbed to 7 3 percent. 

“The unexpectedly sharp in- 
crease in February payroD growth 
convinced market participants, and 
very likely the Federal Reserve, 
that a real econo mi c rebound is 
finally taking shape," said Trade 


the initial reaction to the 
it report was a further 
in bonds. 

But the rise in yidds generated by 
writing during the m orning og Fri- 
day and eariia in the week brought 
buyas back into the market. Asade 
from the sweetened yidds, some an- 
alysts said tbe employment data 
woe not as strong as they appeared. 

“The employment numbers 
looked strong, but tbe market has 
given up a lot of ground this week.” 
one trader said Friday. “Last Fri- 
day, two-year notes were yielding 
5.25 percent. At one point today 
they were at 5.65 percent. It’s hard 
to pass up that son of yield." 

w illiam v. Sullivan Jr„ a senior 
vice president at Dean Witter Reyn- 
olds Int, acknowledged that high 
yidds were responsible for at least 
same of the buying. “The market 
was oversold,” he raid, “but inves- 
tors were not intimidated by the 
sharper-than-expected gain in pay- 
rolls.” 

Mr. Sullivan and other analysts 
noted that much of the employ- 
ment gain was concentrated among 
retailers, a sector in whkh employ- 
ment patterns are particofarfy er- 
ratic in the winter months. More- 
over, the rise in payroll 


employment emne from a Iowa 
base in January. The Labor De- 
partment said that 149,000 workers 
lost their jobs in January, not the 
91,000 it initially reported. 

Given the market’s recent soar 
mood, some traders said they were 
surprised and pleased at the turn- 
around in prices. 

Seme were reluctant to predict 
the improvement would cany into 
this wed; but others noted the po- 
tentially beneficial effect of three 
days free of government economic 
reports, which may give retail buy- 
os a chance to con c lude that cur- 
rent yields are attractive. 

The data due this week, on 
Thursday and Friday, indude re- 
ports on February retail sales, pro- 
ducer prices and January business 
inventories. 

Treasuries other than the long 
bond also ended lower last week. 

The 10-year Treasury notes fell 
to 100 6/32 to yield 7.48 percent 
from 101 23/32, or a yidd of 7.25 
percent, last week. 

Two-year Treasury notes cased 
to 99 19/32 to yidd 5.61 patent, 
from 100 7/32, or 5.26 percent 

Six-month Treasury bills were 
discounted at a rate of 4.14 percent 
to yield 429 percent, after 3.93 per- 
cent tbe week before. 

(UP I, NYT, Reuters) 


DOLLAR: Good Prospects Despite Mixed Jobs Data 


(Continued from first finance page) 
about adding to their hnl din g s at 
these levels. On tbe other hand, Eu- 
ropean bankers reported no sign 
that big industrial companies were 
prep ar ed to start locking in a price 
on their UiL exports, in local cur- 
rency toms, by selling dollars. 

The treasurer at a German bank 
said he doubted German exporters 
would begun selling until the dollar 
was approaching 1.75 DM. 

Weighed « gwhva optimists 
are the dearly out-of-fashion pesa- 
mists, like PImip Braveraao, econo- 
mist for Dai-ichi Kangyo’s DBK 
Securities Corp. in New York. He 
insisted the economy remained 
weak and wiD require interest rate 
cuts by the Federal Reserve Board, a 
move the market does not expect 

Even the less-gloomy analysts at 
JJ 5 . Morgan & Co. cautioned that 
the currency, bond and stock mar- 
kets appear to be overestimating 
how strong the U.S. economy wifi 
be. 

A more general worry hanging 
over the market is whether there 
wfl] be official intervention to slow 
the dollar’s advance. 

The mailca was unnerved Friday 
when the Swiss National Bank inter- 


vened on four occasions to support 
the franc by selling dollars as well as 
marks. However, analysts viewed 
this as a Swiss problem of not want- 
ing to see tbe franc get too weak, 
rather than a European worry about 
the dollar becoming too strong. 

Japanese intervention last week 
was shrugged off as ineffective and 
unconvincing. Evidence of eco- 
nomic slowdown has market play- 
ers convinced that soona rather 
than later the Bank of Japan will be 
obliged to Iowa interest rates, a 
move that will contribute to further 
weakness of the yen. 

[A leading member of Japan’s 
governing Liberal Democratic Party 
was quoted on Sunday as saying the 
Bank of Japan would col tbe official 
discount rate from its current 4 5 
percent lata this month. Renters 
reported bran Tokyo, quoting a 
Kyodo news agency dispatch. 

[Koko Sato, one of the party’s 
three top executives, said the rate 
would be cm before the start of the 
fiscal year on April 1.1 

The amayjtig aspect of the yen's 
weakness is that occurs at a time 
when Japan is running a record 
current-account surplus. 

The major downward pressure 
cm the yen stems from massive 


short-term outflows from domestic 
banks that are paying off short- 
term dollar debts. Some analysts 
view this as related to problems at 
the U.S. operations of Japanese 
banks. Rather than risk borrowing 
too heavily in the dollar market ana 
having to pay a p remi um to get 
funds, the banks, it is thought, are 
tapping the yen money market 
converting the cash to dollars for 
lending to their US. operations. 

But Robert A. Fri dman, Tokyo- 
based analyst for Salomon Broth- 
ers Inc, said he believed the banks 
— which, to gKwiwMm* currency 
risk, had borrowed dollars to buy 
U.S. bonds —are taking profits by 
selling tbe bonds and tons are re- 
paying the loans. 

Whatever the reason, official 
data shows that Japanese banks re- 
paid $93 billion of shart-term li- 
abilities last year, leaving a net 
$163 bflhan outstanding. 

It is anybody’s guess how far 
down the Japanese banks intend to 
reduce their dollar liabilities, hi 
1985, for example, the total stood 
at $61 trillion. But it is sure that 
once this outflow stops, the huge 
current-account surplus will exert 
its natural face in strengthening 
the yen. 


Money Funds 
Costing More 
To Investors 

New York Tima Service 

NEW YORK — Money- 
market funds are becoming 
more expensive, according to 
IBC/Donoghue’s Money Fund 
Report, a newsletter in Ash- 
land, Massachusetts. 

In 1990, only 5 percent of 
taxable money funds required 
investors to pay expenses total- 
ing more than 0.8 percent of as- 
sets. Bnt in 1991, nearly 25 per- 
cent of such funds had expens- 
es that exceeded that amount. 

Rising expenses may be at- 
tributable to Securities and 
Exchange Commission rales 
that took effect June 1. Tbe 
regulations restrict the amount 
of risky corporate loans that 
funds can hold. 

Martha Wittbrodt, editor of 
the Money Fund Report, said, 
“The new regulations may be 
costing tbe fimds more in terms 
of subscribing to more rating 
services to la them keep an top 
of their securities’ ra tings and 
doing mare research.” 


A Bid’s Collapse Clouds 
SeUr Off of Mexican Banks 


By Tim Golden 

New York Tuna Service 

MEXICO CITY — After a giddy 
$10 billion string of sales, the eu- 
phoria has disappeared from Mexi- 
co’s bank privatization effort with 
tbe disclosure that a leading inves- 
tor had overbid for one institution 
and had to bade out of the deal 

The investor, Eduardo Creel Co- 
bi&n, surprised the Mexican finan- 
cial world early last week, when it 
was announced that be and 40 part- 
ners had bought 82 percent of 
Banco Mexicano Somex for $845 
million. Tbe winning bid amounted 
to nearly 29 times what Somex had 
earned m the previous year. 

More stunning, however, was 
Mr. Creel's terse admisaan Thurs- 
day night that with some of his 
bakers balking at his offer, he 
would have to retract it and lose his 
$16 minion deposit. The govern- 
ment immediately awarded Somex 
to the second-highest bidder, an 
investor group associated with the 
brokerage Invennexico, which had 
offered $603 million. 

Mr. Creel, a former stockbroker, 
had led investor groups in bidding 
for three large Mexican banks. On 
two previous occasions he had vir- 
tually lied other bidders with his 
offers, only to lose the banks in 
decisions by the Finance and Bud- 
get Ministry’s bank-divestiture 
committee. 

The government has never dis- 
closed bow muck it hoped to earn 
in selling off the 18 banks that were 
nationalized as the country’s econ- 
omy collapsed in 1982. 

But CS First Boston ln&, which 
advised Mexico on the privatiza- 
tion, told the Finance Mmistry at 
the outset that it was unlikely to 
take in more than $7 billion or S8 
billion for the loL That projection 
was based in part on the rough 
average of 14 times past earni n gs. 

So far, the prices of Mexico’s 


banks have averaged about 21 
times earnings. And even with the 
lower figure finally accepted for 
Somex, the total is already about 
510 billion. The remaining six 
banks are to be sold in craning 
months. 

“Nobody was expecting these 
multiples to be paid,” one foreign 
banking analyst said Friday. “But 
tbe banking sector in Mexico has 
immense capacity for growth. Po- 
tentially. they’re not so wrong.” 

Under the government’s control, 
Mexico’s Financial sector has al- 
ready been expanding at about 
twice (be rate of economic growth. 
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Porsche 
Not Looking 
For Partner 

G*’vWtyOv 5 ^FimnIHipaidm 

BONN — Pondie AG. whose 
sales aad profits have slumped, will 
nod four to sixyears before recov- 
ering tot intends to remain an in- 
dependent, famfly^erntrofled com- 
pany, its chief executive said in an 
interview for publication Monday. 

In the interview with Die Welt, 
the executive, Amo Bohn, said: 
“You cannot expect quick results 
in one or two years. But in a cyde 
of four to six years, which are also 
needed to develop a new car, 
Porsche w£Q have success." 

Mr. Bohn said Poochfi would sur- 
vive without a link with htv ^Vt 
company. “Since 1966 , there has 
been speculation Porsche would be 
swallowed up by a financially strong 
company,” he said. But Porsche 
"has an ccnemely solid hahm^ 
sheet” and is “strong in technology.” 

Group net profit at Porsche 
dropped 70 percent to 17.1 mil li on 
Deutsche marks (SHU minion) in 
the year that ended last July 31 . 

Cm Friday, the chairman of 
Porsche Cars North America Inc, 
Brian Bowler, resigned, citing “dif- 
ferences” with parent company 
management about the carmaker's 
plans m the U.S. market . 

(AFP, Reuters, Bloomberg) 


WORUD STOCKS IN REVIEW 


Yfa Aomci ftomfraua 

Amsterdam 

Amsterdam stocks rose last 
week, boosted by several compa- 
nies? solid 1991 earnings reports. 
The CBS alkhare index dosed at 
2063 points on Friday, up 05 
point from a week earlier. 

Equities volume for the week was 
3.1 billioj) guilders, down from 42 
billion the previous week. Kempen 
& Ox analysts said they expected 
the market to edge higher this 
week, aided by the stronger bond 
market and tinner dollar. 

Fokker, which reported impres- 
fflvt 199 1 results and announced 
that it was resuming dividend pay- 
ments, gained 4 guilders to dose at 
3530 guilders. Heineken an- 
nounced a double-digit percentage 
increase in net profit for 1991 , and 
shares dosed at 177 guilders, a high 
for the year. Polygram reported a 
1991 net profit increase of 25 per- 
cent, but its shares gained only 
moderately. 


BUSINESS BRIEFS 


The Commerzbank index ended at Kong Bank fell 90 cents, to 21 dol- 
AO 16.02 points, up 025 percent, lars on Friday. Jardiae Mathcson -tUMW/l 
On Thursday, the DAX readied its gained 1 dollar, to dose at 47 dol- 
for the year, at 1 , 764 . 80 . The Era. 

* has gai ne d 8.9 percent since 
the beginning of the year. 

Volume totaled 35.01 billion TtfnA/in 
Deutsche marks for the week, MjUrmm 
down from 39.17 billion DM the Prices fell sharply last week as 
previous week. traders awaited announcements on 



Frankfurt 


Scheiing dropped 720 DM. In oth- fell 29 points, dosing at 2533.10 
er major issues, Daimler rose 750 Pritoy- 
DM on the week and Semens “ie chemical sector lost ground 
gained 250 DM. early in the week after Wcflcome’s 

Banks lost ground, with Com- buge share flotation. Wellcome 
menzbank slipping 1.70 DM, Dcut- stores ended the week 9 percent 
sche falling 3 DM and Dresdner off l° wcr - Imperial Chemical Indus- 
270 DR tries, down early in the week, fin- 

ished with a gain of 3 percent. 

Hnn/r Knnjy Analysts said they expected live- 

,a O ^'*6 ly trading this week, with the bud- 

Prices lost ground in seesaw get to be released Tuesday and (he 
trading on the Hong Kong stock posable announcement of a dnic 
market last week. The Hang Seng lor the election, which is rumored 
index fell 20.16 points, or 0.4 per- to be April 9 . 


German share prices rose slight- 
ly last week, as expecutionsofan 
economic recovery in the United 
States and a possible loosening of 
German monetary policy offset 
same poor business news. 

The DAX spot index rose to 
1 , 745.95 points on Friday, up 0.04 
percent from the previous Friday. 


Italian shares fell across the 
board last week. Analysts said trad- 
ers were hesitant ahead of legisla- 
tive sessions on April 5 and the 
absence of any signs that the reces- 
sion is easing. 

The MIB index fell 4.07 percent 
to dose at 1,014 points on Friday. 

ume was just 85 
lown from 135 billion 
lire the previous week. 

The insurance sector slid ahead 
of consideration by Parliament of 
new legislation regulating automo- 
bile insurance. RAS was down 752 
percent and Generali finished 3.40 
percent lower. 

Paris 

The announcement that the 
French government will privatize 
about 2 percent of the capital of Elf 
Aquitaine depressed shares on the 
Bourse last week, analysts said. The 


cent, to dose at 4 , 908.90 points on Reuters dropped 1 percent, after CAC -40 index fell nearly 1 percent, 

Friday. bang down sharply early in the to dose at 1 , 966.91 points on Fri 

_ Average daily volume fell to 242 week. Rolls-Royce rose 7 percent day. 
billion Hong Kong dollars from after announcing it was maintain- The analysts said the price for 
283 billion dollars the previous ing its dividend despite a 71 per- Elf, to be announced Tuesday, will ZtlTEph 
week. cent decline in annual profit. Brit- be 350 French francs to 360 francs 

ish Aerospace rose 3 percent. 

Thorn 


Tokyo 

The stronger dollar took a toll on 
shares, and prices ended lower on 
the week. The decline ended a 
three-week string of gains. The 
Nikkei Stock Average ended at 
20,99299 yen on Friday, down 
345.82 yen, while the Tokyo Stock 
Price Index fdl 34.04 points, to 
1520.45 points. 

Most traders said they expected 
prices to move in a narrow range 
this week because March 13 is the 
special quotation day far closing 
March futures contracts. 

Average daily volume rose to 
257.1 mutt on shares from 189 mil- 
lion shares the previous week, while 
the value of stocks traded rose to 
285.7 billion yen from 203.7 billion 
yen. 

Electronics were bard hit. Hita- 
chi Lid. fell 63 yen, to 777 yen, and 
Toshiba dropped 34 yen to 576 yen. 

Nippon Telegraph & Telephone 
fdl 28,000 yen, to 684,000 yen. No- 
mura Securities ! ” 

1310 yen, and 
dropped 101 yen, to 


JO yen, 

150 yen, to 
apan Airlines 


75 yen- 


investors reacted mildly to the 1 
percent increase in 
tax announced by the Hong 
government. 


03 percent 
after it concluded a deal with Rich- 


ard Branson to b 


Among major issues, Hong Group for £510 


buy Virgin 

milli on. 


Music 
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sopRiot sn 74 atwfc n inh + w 

smxut iQMaafc 2 i» mk— w 

Soprtwt . BU I M Mtt-m 

SunjAfl .11 Jl«Z 741 Ui 34 MW-OM 
SurOLaf 1253 4 ft 5 ft 4 —ft 

SurpTC 314 W IU Ift— Vj 

SurvTc 575 If 17 ft 17 ft— Itk 

Sum Bn IM 45 13134 ZIft 24 
SwtftT 23014 ft 14 ft 14 ft— ft 

SvQltTc 324724 ft 23 ft 25 ft +1 

SvtMU* 463327 34 ft 24 M— 2 ft 

Sytain zwnms 72 72 ft— ft 

Sym-Tak 33313 12 ft 13 ft 

Syirmtcs 1254345 ft 40 41 — 2 ft 

?vmMC 141 1 ft Ilk 1 H 

Svmlx 27112 ft lift lift— 1 ft 

SVnOpf 9 US 25 22 ft 23 — ft 

Svnolov M 24 103014 ft lift 14 ft + ft 
Synbfo MS 4 ft 5 ft 4 ft— ft 

Syncnr 122426 ft 23 ft 34 ft— ft 

Smran 1247 m lft ift + ft 

Svmraa* 787752 44 ft 47 ft— 2 ft 

Synvtlc 125745 ft 42 ft 43 ft— lft 

1020332 ft 30 ft 31 + ft 

1177 7 ft 4 4 ft— ft 

Syntro 22061 7 ft 4 ft ilk +114 

SySftwi .IS A 417130 27 ft 2 Bft — 1 
SvEtmd 4361 7 ft 6 ft 6 ft — 1 

Snftmtx 249141 ft 3514 36 — 4 ft 

System 252312 10 ft 10 ft— ft 
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T 2 Mad S 
TBC* 

TCA 
TCI int 
T C*)l 
TMQ 

TJ Inti At 
TMT Frf 
TP I En 
TRMCHV 
TSICB 
TSI Inc .14 
TSR ISO* 
TVXGld 
TWHM 
TntaCf 
Tondon 
TondvBa 
Tonkioy 
r«ffw*rr 
TcnDto 
Tcftnol 
TchCom 
Tech Sol 
Ttcnol 
T«cum 


SL 10 
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■T. x- M . Twctfoc 
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Tatvld 

T*JCmA 

TriCmB 

TMaMt 
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Trtmdo 

TWabi 


1794044 ft 43 ft 4116—06 
174715 ft 15 ft 15 ft— ft 
14 4731714 lift 17 + ft 
220 3 ft 314 3 ft 
490411 ft 7 ft 10 +ft 
*202 7 ft 414 7 + 14 

14 2242 X 16 ZIft 22 ft 
1121720 ft Wft 77 — 4 _ 
6027 7 ft fift 6 %— h 
1 * 79 15 ft M 14 —lft 
1122011 ft 10 ft 10 ft + ft 
14 24211 10 10 ft— ft 

187 7 ft 2 ft 2 ft— ft 
725 3 ft 3 ft 3 ft + ft 
13150 4 ft 4 4 

3371 30 ft 20 ft 28 ft— ft 
11127 7 ft 1 ft 7 ft— ft 
74102714 26 ft 2 * 14 — lft 
1117 m Oft Oft + ft 
7 707 27 24 ft 24 ft — 2 
450541 ft 30 ft 30 ft— 7 ft 
10611 ft 10 ft 10 ft— ft 
10013 12 1214 — ft 

270120 ft 2 Sft 25 W — 2 
174017 ft 17 ft IBft— ft 
24131 124 130 +SM 
■ 2127 KI 26 ft 2 »n +in 

151 15 lift 14 —ft 
5075 9 7 ft 7 + 1 W 

3706 IOHi 8 ft 9 — ft 
0057 1 ft Ik 
6323317 ft lift 16 ft— ft 
8017 16 ft 17 — ft 
753 6 ft 6 ft 6 }k— }k 
4561 3 ft 2 ft 3 Vh + ft 

1230 2 ft 1 ft 7 

336623 ft 20 ft 71 ft— 2 ft 


Softs in Not 

M 0 « Htofi Low am CMm 

Totmn 41 4 20405 2614 23 24 

Twmant 1 - 3 > 24 104216 mu 4216 +114 

Tantlttx JO 3 J 378 4 ft 5 ft 6 — U 

TiraiOt 135 214 2 ft an— ft 

TMraTc 12 M 17 17 10 +ft 

Tftra 47131414 13 ft lift— ft 

TMB .110 210*64 781 % 2414 2514 + ft 
ThmMA M 14 326 ft 26 ft 26 ft— 1 ft 

Tnran 147 * 5.7 74291 % 3 BVh Wk — lft 

TfUTJAV* at* J 1421 33 31 31 — i 

TnouTr Z 77 ft n n— ft 

3 Com 1314 12 ft ran- H 

30 Sys 474 2 ft 2 ft 2 Wi 

Tteara 3712 n ft 

TlmbSt 244 7 ft S Oft— I 

Tocorll 124231 ft 21 28 — 3 ft 

TodcMIOl 141 4 ft 4 4 V 5 

TokloF 27 * J 4041 3714 40 — 1 ft 

TDkOOMn 42203614 32 ft 33 U— 2 Ki 

TmkPlC Mo 3 J 0 1232 ft 31 ft 31 ft— ft 

TomOHn 72 31 1420 17 17 — n 

Tom 74 U 20351 16 ft 14 ft 14 - ft 

Tor Roy 239 2 V 5 2 J> 2 ft- ft 

TotlEnr 81 1(4 1 ft lft + ft 

TotPhr 5951914 lift 17 + ft 

TotIToi 74 5 4 ft 5 + ft 

TrokAU 041414 13 ft 14 ft 

TraFOS 74 34 7130151 % UVt 151 k + ft 
TmLsa 526 4 ft 4 ft 4 ft 

TmMU* 1521251 % 241 % 24 ft— ft 

Twain 72 21 % 2 2 ft 

Tmsmt 374 714 2 ft 214 

Trrant 627 lft % . in + ft 

Tmrai 77 ft ft n 

TrwIBc t 514 13 14 +1 

Tmvpri 507 in lft in- n 

t rodeo in 17 ft + n 

Tmwck 430 11 16330 ft 27 ft 30 n + n 

Trlcnrcs 235713 ft 1714 12 ft— ft 

TrtodSy 4299 5 ft 5 ft 5 ft + ft 

TrtcoPd 140 54 1 TO 20 20 —4 

TrWB&Sa 100371214 lift 12 ft + ft 

Trtfmd 4233 m 71 % 1014 + ft 

Trim 200 316 3 ft 3 ft 


Sola* In NM 

108 s High Low CfOM arw 

US Be* 74 341770722 ft 20 ft Tift— lft 
USEnr 451 4 ft 3 ft 3 ft— ft 

US Fad 2613 17 ft 16 ft 16 ft— ft 

USHIts 56 143273350(4 45 *. 44 V%- 31 % 

US ROM 101721(4 17 ft 20 ( 4—1 

USTnt U 2 34 3774416 44(4 4414 + 16 

U 5 ldtn A 0 U 109012 ft 12 ft 121 % + ft 

UnTaftv 75 * 771 % 2514 26(4 + (% 

UtOThrm 20 114 lft lft 

UMWtK 247221 % Xl(% 21 (%— ft 

04017 16 16 ft 

140 2.7 762 3(16 3316 34 ft + Ik 

ii 2 ni 2 ft nn nn— n 


UnHap 


Unlvm 

UnvHfd 

Uovlnt 420117 14 ft 14 ft— ft 

UnvNtl 1 . 10 * 47 107261 % 211 % 231%— 1 
UPonEn 271 44 6034 ft 331 % 34 ft + ft 
UranRaa 232 3 ft 3 3 fli— £ 

USBPa 40 37 132101 % 17 ft 10(4 + 14 
USSCPf 2.12 SJ 2 25 25 25 —114 

UltflMd 492219 10 181 % + ft 

Util* 326 7 ft 6 ft ift + (4 


5 

■ft 

214 

on 

in 


51 % + ft 
m- ft 
2 ft +ft 
7 ft— 1 % 

7 + n 


TrNY 140 b 4.1 36040 27 371 %— ft 

Trustee 40 24 317231 % 221 % 23 +ft 

Trstsnk 146 15 41430 M 271 % son -M 

Toma 17883 ion un isn — 1 

Tutacp 2548 614 on 61 % — n 

TudcOr 159 514 5 5 ft— n 

TimMI 34471116 1616 17 ft + ft 

TUSCPI 70 ID 1423216 3114 3116 — 1(6 

Tyaons 46 712366181 % 171 % 17 ft— ft 
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UFBCP 
UNR 
UNRwt 
USHmcra 
us Lana 
USA Wit* 

USMX 

USTCfl Tit 34 
Ultra Be TO 25 
UltPoc 

M 25 


UnIMrt 
UnjcoA 
Unlfrc* 
Unlmn 
Uni sob 

UnBnfc 140 
UPtntafE 
UMAmHIt 
UBWV 44 
UCorBk 
UCltOo 
UnCaaat 
UnCosF 
unFdBc 
UPtaSC 
UFIr*C 
UOama 
UftflR* 
UMoBn 
UBCNJ 
UnMMx 


57014 13 ft 13 ft + ft 
170*24431308 514 4 ft 4 ft + ft 
2548 11 % ft lft + ft 
J 73 TTO un un 
4550 Oft 71 % 8 ft + ft 
1236171 % 1 A 6 1 *V%— ft 
663 2 ft 21 % 2 ft 
65212 7 7 * + 14 

5717 141 % 17 +3 

253516 1214 12 ft — 314 

100 414 3 ft 4 — 14 
170 * 7 ft M 7 ft + ft 


J 2 IT 


is a a ■ — ft 

5 ft 414 416 — ft 


UMNw» 73 * 74 
USvBk T 4 45 


5056 

4351 71 % 8 ft Ift— Ik 
771211 % SOW 2 DV %— 214 
79526 25 25 — ft 

1024 7 ft 4 ft ift— lft 
3621616 15 lift + ft 
4121316 15 ft 15 ft 
47014 ft 131 % 1414 + 14 
301 414 4 4 ft + ft 
1212114 20(4 2114 
683 15 V% U 15 
381414 14 ft 14 ft— ft 
35551 % 53 53 + 11 % 

32250 7 ft 4 V% 8 ft +m 
20720 ft 26 ft a , + n 
JOb 24 34 3914 3*14 39 ft + ft 

72 b 54 916 ft 141 % lift ■« 

75 * 17 251015 13 ft 14 ft + ft 
- 16612 ft 12 ft 12 ft- ft 

6 T 2 12 12 +1 


4 J 


57 
44 42 
M 47 

40 b 24 
T 6 37 
70 * 14 
172 U 


74 

40 

74 

40 


V Bond 4*7 5 ft 

VLSI 131(3 9 ft 

VMX 2340 216 

VSBBCS 71 3 J> 112210 
VSE 70 4 A 17 7 
VWR 40 37 167 ft 24 ft 206 + ft 
VOUm 10322 2016 21 ft +1 

VMyBc 170 4.1 422311 % 301 % 31 ft 

VWCOR TO 20 10834014 39 ft 37 ft + ft 

176 47 228271 % 28 27 + 1 ft 

775034 ft 33 ft 33 ft— 14 

27717 ft lift 1914 

34 143 714 616 *16 + 14 

27 142213 ft 11 lift -3 
26073716 30 ft 311 % — ft 
1 J 34336 ft 35 351 %— ft 

5422321 % 27 n 30 ft 
2166231 % 2214 22 ft — 1 ft 
7 155 5 ft 41 % 41 % — ft 

1377 6 ft 6 ft 6 ft 
34 307 iai% un 17 ft + ft 
82419 18 1014 — 14 

4125271 % 25 ft 26 ft— ft 
67 5 4 ft 4 ft— ft 
35 M 6 ft 41 % + ft 
113062714 25 ft 24 — ft 
2131181 % 1616 16 ft— in 
IT 271151 % 141 % 151 % + n 
424119(4 16 16 (%— 2 ft 

su ion 9 ft in— n 
106312 ft nn u 

048371 % 32 ft 32 ft— 3 ft 
2797261 % 24 2 * 14—116 

209151 % 15 IS 
641214 ft lift lift— 2 ft 
*5 5 ft S Jft + ft 
1306534 2816 32 t% +3 

. 12 * 53^32 it 

52012116 17 17 ft -flft 
2 S 5 DS 1 B 14 17 ft 17 ft + ft 
70 24 71612 ft lift 12 ft + ft 
.15 27 an 7 n 6 6 n— in 

6400 17 ft 14 16 ft + ft 
TO* IT 202 5 ft - *16 4 ft- ft 
14632014 23 . 2314 — 41 % 
32151 U 17 17 ft 
436119 17 ft 17 ft— lft 
7 an a i — ft 
2 TI* 39 4564 ft 63 ft 64 ft +1 
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WF 5 L* 


177 Oft 
10 3 ft 
927227 
975 714 
74 7 ft 
2333 k ft 
743 ft 
4664 3 ft 
1214 314 
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14 ft 14 ft— 
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7 ft 

ft 

3 ft 

2 ft 

4 ft 
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3 ft 
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WdiFOC 171 7 ft 2 2 ft 

WM 5 B* 44 Z 1 13313211 * 201 % 20 ft + ft 
WM 3 B pf 373 64 * 2591 % 5814 5*14 — U 

WshSd 73 3 ft 3 ft 3 ft 

88 5 ft 4 ft 4 ft — (% 

MolA 26 31 % 2 ft 314 + ft 

70 4 12684716 47 47 — ft 

M J 235952 ft 471 % 47 —1 

to 24 !4i*n un un 

J 2 19 14014 13 ft 13 ft— ft 

1172 m in ift 

3745 7 4 6 ft — n 

443437 32 ft 3314—314 
70 24 306 Oft 7 ft 7 ft— in 

.16 T 315334 ft 31 ft 33 ft +214 
140 47 30331 % ]in 331 % +2 

95 in in in— n 

.16 11 87 I 7ft 7lf%- ft 

174 U 1821 36ft 3514 36ft + ft 
501 jo 7 ft an— in 
t 91 22ft 211% 22V% + n 

696 Oft 8(4 Oft— ft 
TOo 54 6 15 ft 14(6 14 ft — ft 

57 4 ft 41 % 41 % — ft 

103 ift 3 ft 3 ft— ft 

1571 un u un— ft 

420159 56 56 ft — 2 

J 2 2 D 30017 16 16 

227013 ft 12 ft 13 

WMPBc 243 2 ft 2 2 ft 

WstwOn 4806 3 ft 3 3 W 

WMSwh 2557 131 % lift lift— in 

WOltro 40 11 522923 21 ft 27 ft— ft 

WotrPr M 5 J 4018 16 V% 10 + 1 (% 

Woven M 27 3271 % 271 % Z 7 n + 27 % 

Wharf 42 4 ft 41 % 41 % — fr. 

Wlwatly T 2 * 7 163413 ft 12 ft 1314 — n 
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6325 +. 2414 2514 + ft 
209834 27 321 % + 21 % 

1543 3 h 7 ft 3 
1830 514 4 5 + ft 

24 77243 *m 42 + ft 

27 3563 78 7414 77 + 2 V. 

127 5 4 ft ift— (k 

44 sou 141 % un— n 

175410 ft 1416 lift— ft 
37 145552 ft SO 50 - 2 V* 
2172816 27 ft 27 V% — 

47 
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2172016 27 ft 271 % — ft 

40*27 aoSfsS SS ^=5 
4127 4 ft 3 ft 4 + ft 

17 43423 20 ft 22 ft + 2 ft 

3124 ft + 

“ - m + n 

19 ft— ft 

6906 4 ft 3 ft 4 + n 

44 * 25 20171 % 171 % 17 ft 

400 XI 2 U 20 191 % 191 % 

59621016 916 7 ft + ft 

40 XI 9278 231 % 22 ft 


5 ft sn + Jf 


WtvEx pt 27 S 2 D 0 T 10*1 lft 1 
WaadM 48 X 5 34220 ft 17 


XOMA 35424241 % 21 ft 22 ( 6-214 

XbRM ,14 4 68225 ft 23 ft 25 +ft 

XI cor 4775 Zft 2 2 H.— ft 

Xlllnx 1221330 2714 27 V%— lft 

XvlMlC 147210(4 9 ft 7 ft + (% 

X vp lax 1523271 * 24 ft 2416—2 


YMOwF M 3T 3900311k 30ft 31M— ft 
Vbiqtfl 27 41% » 3ft— ft 

YorkFn 44 «5 11510% 14 14ft— ft 

YorkRs 7914 in 5ft 5ft— ft 


Z 5 *vn 
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ZanLob 
2*91 S 

Zaus 

zuos 

ZtanBc 

gw i 

ZoomTl 

ZrcwJ 
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144 


40201 % 17 ft aon + ft 
47420 Uft 18 ft — 116 
5582414 211 % ZIft— 1 ft 
1653416 ft 15 Uft — ft 
20 lft Ift lft- ft 
16*825 n n —lft 
3 T 0114714 4714 4714—116 
1701101 % 814 81 k — 1 
74341716 14 ft 151 * —lft 
10720 814 6 ft ift— !*% 
77 8 7 Yl 7 ft— Ik 
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a share. The stock traded at about 
385 francs at the start of the week. 

Volume dropped significantly, as 
many traders were absent because 
of the two-week school holiday. 


Singapore 


Prices fell sharply amid cautious 
and lethargic trading. Most inves- 
tors shifted their attention to Hong 
Kong and Malaysian markets be- 
cause of a lack of incentives in 
Singap ore, anal ysts said. 

The Straits Times industrial in- 
dex dropped 31.68 points on the 
week to 1 , 445 . 75 . 

The announcement by Finance 
Minister Richard Hsu of a 1 per- 
cent reduction in corporate taxes to 
30 percmi was insufficient to boost 
sentiment. 

Volume for the week totaled 
184.14 million shares, down 24.9 
percent from the previous week. 


The stronger dollar and a bout of 
profit-taking sent share prices low- 
er is active trading. The Swiss Per- 
formance Index tell 13.44 points 
during the week to dose at 1 , 136.16 
on Friday. 

Traders reacted nervously to at- 
tempts by the Swiss central bank to 
mop up the Swiss franc and the 
DM against the dollar, analysts 
said 

The three largest Swiss banks an- 
nounced impressive 1991 results, 
but their prices dropped under 
profit-taking pressure. UBS fdl 
180 Swiss francs, to dose at 3,750 
francs, SBS dipped 11 francs, to 
298 francs, and Credit Soisse fdl 70 
francs, to 1,990 francs. 

Among blue chips, Gba-Geigy 
added 50 francs, to 3.370 francs, 
and Nestlfe rose 30 francs, to 9,420 
francs. Brown Boveri fdl to fruics, 
to 3,590 francs, and Swissair gained 
14 francs, to 694 francs. 


Ku wait flnse to Bank Rescue Plan 

KUWAIT (Reuters) —The Kuwait central bank governor said Sunday! 
that a plan to rescue the emirates banking system by using government 
bonds to buy billions of dollars in bad debts was dose to being 

im pIptnwH flfl. 

*Thc issue has reached its final stages m the National Council," said: 
Sbriih Salem Abdulaziz Sand as Sabah, the central bank governor. The 
central bank says the rescue plan is vital to restoring confidence in the 
cm and breathing life into the economy, hard hit by seven months of 
a occupation, which coded a year ago. ... , , 

lie Na tional faunal, Kuwait's partially elected parliament, has been 
deb ating the debt pinn for weeks. !t can recommend rhanges to the plan, 
which has been approved by the cabinet, but has no veto power. 

Kuwait's banking system, which consists of eight b ants , is saddled 
with at least $20 biSion in bad debts. 

Japan Banks Target Russia, Vietnam • 

TOKYO (UPI) — Japanese c omm ercial banks plan to set up resident 
offices in Moscow and Ho Chi Mmh City to ehannd Japanese money to 
Russia and Vietnam, an economic newspaper reported Sunday. 

The Nihon Krizai Shimbun, quoting international financial sources, 
said the Bank of Tokyo plans to establish a resident office in Moscow in' 
May to become the first Japanese financial institution to move into the 
former Soviet Union. Fuji Bank. Mitsui Taivo Kobe Bank, Tokai Bank 
and the Bank of Tokyo plan to set up resident offices in Ho Chi Mmh 
Gty in the fiscal year that begins in April, the newspaper said. 

The banks are expected to ehannd Japanese money to help Russia 
implement economic reforms and to help Vietnam attract foreign invest- 
ment. 

DBS Bank Posts 10.1% Rise in Net 

SINGAPORE (AFP) — The government-owned DBS Bank group said 
profit rose 10. 1 percent in 1991 , to 315 3 mfllioD 


Monday that its after-tax profit rose 
Singapore dollars ($ 189.9 million). 
The bank alone reported a 19.4 p 


bank alone reported a 19.4 percent increase in after-tax profit, to 
278.4 million dollars. Earning s per share rose to 62 cents from 59 cents a 
year earlier at the group. The DBS Bank group is one of the big four 
Singapore banking groups. 


For the Record 


Kddanren, or the Federation of Economic Organizations of Japan, 
sent a delagarion led by Tokyo Electric Power Co. Chairman Gaishi 
Hiraiwa to Paris on Sunday to begin a two-week tour of four European 
nations to discuss trade problems. (AFP) 

Boeing Co. said it had seat layoff notices to nearly 2,400 employees. 
The notices warn employees that, unless new positions can be found 
ey will likely be out of work in 60 days. A company 
said the reduction is a result of defense cutbacks and 
reductions in the production rate of the 737 . ( Reuters) 

Amstrad PLC, a UJC computer manufacturer, said it was entering the 
486 sector erf personal computers in a venture with Intel Cotp. Amstrad 
said it would launch three machines, two of which will be manufactured 
at Intel's plant in Ireland. [Reuters) 
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Figures as of dose of trading 
Friday, March 6. 


Option & one* Coll* 


Put* 


MarAarMarAar 

AMR TO 1 

r 

VU 1 

26* 

BJktxf 

BmFar 

73W 

73 2* 

r 

116 2ft 

21ft 

73ft 

18 +* 

> 

4* Sft 

23ft 

>31% 

IS r 

* 

r f 

23ft 

ASA 

45 1 1+16 

ta 

ft 1* 

2316 

46ft 

30 VM 

ft 

3ft p 

Chon 

ASTRs 

20 1V16 11VI6 

1+M IM 

22 

28* 

221% * 

r 

f » 

22 

10* 

B +16 

r 

r r 

22 

AMaiP 

30 r 

ift 

r 2+M 

a 

HVJ 

35 P 

2ft 

p r 

OwnBk 

32ft 

* U 

lft 

Oft r 

lift 

32ft 

4! r 

r 

13 r 

JIM 

AlklS 

11 * 

r 

ft r 

lift 

Awut 

23 lft 

r 

r r 

Oranw 

26 

JO r 

* 

r r 

OMvm 

CNAFn 

B r 

3* 

r r 

61(6 

Cotanc 

20 r 

P 

r * 

6116 

21ft 

22ft * 

1* 

r r 

Ora 

7116 

23 r 

t 

J r 

42* 

21ft 

20 +M 

r 

r r 


CmaW 

38 Ift 

ta 

r r 

22* 

35ft 

40 ta 

p 

r r 

CaoAor 

Caftra 

40 M 

( 

r a 

2» 

4tft 

B 1+U 

2 

1* r 

coovfl 

flft 

55 r 

r 

5(6 r 

Oft 

OrntCa 

20 4* 

p 

p r 

Uft 

am 

Hft r 

r 

+M IVU 

Uft 

2Mt 

25 1* 

2* 

r r 

DOHCB 

CoOw 

20 r 

4ft 

r » 

Jfft 

73* 

lift lta 

m 

i% in 

am 

21* 

B VU IVM 

r r 

Dan 

21* 

10 +u 

• 

r > 

51* 

CHlOt 

17ft 1* 

2ft 

VU r 

31* 

lift 

20 VM 

ft 

r p 

Domtv 

OineD 

*5 r 

r 

ft r 

DoPoa 

71 

TS t 

r 

Ift 3ft 

28* 

7* 

W t 

r 

Jft r 

Cans 

71 

IS r 

m 

r r 

FHP 

Cn H 

23 r 

r 

* r 

FtaPr 

CVfton 

17ft 2* 

r 

f r 

26* 

lift 

28 * 

1(6 

r lft 

FrMcRP 

19ft 

12ft * 

ft 

r r 

22* 

19ft 

23 ft 

* 

r ■ 

GTE 

□unara 

s r 

2 

p p 

Uft 

Ban? 

B r 

JU 

r r 

Gaafl* 

J5* 

65 r 

ft 

r p 

Mft 

Foun a 

10 1* 

I 

8 1 

GBWf 

COW) 

B 1 

ta 

VU ft 

Oft 

26* 

30 ft 

ft 

J* p 

<711 

16* 

B r 

I-M 

8 r 

HKlB 

Gnira 

45 + 

r 

r t 

lib 

Intrew 

38 1* 

p 

p p 

Haiail 

La Foe 

45 14* 

i 

r ■ 

Im 

H 

60 P 

3 

1ft 7* 

«* 

68 

65 r 

1 

p r 

« 

Mlm* 

25 I* 

* 

r ■ 

68* 

XM 

a p 

3ft 

r r 

Mtua 

22W 

a ft 

ft 

2ft 3ta 

9 

JJft 

40 r 

* 

r r 

9 

HAM* 

11 +U 

r 

r t 

Lam 

lift 

ITft 1-M 

r 

r i 

M 

NabiAf 

lift r 

r 

r 1 

66GI ta 

NOMHI 

B 7ft 

g 

VM • 

66GIC 

9ft 

IS J* 

5 

1ft 2 

AUCMC 

5JVl 

60 1+U 

M 

Jft r 

lift 

57ft 

63 * 

lft 

lta r 

lift 

jn% 

to ft 

1 

r ■ 

MAVK 

Purey 

53 7* 

T 

p p 

Pace* 

41* 

60 2* 

P 

ft 1ft 

Pflitr 

41* 

63 » 

lft 

p p 

73ft 

PfiUPI 

22ft r 

» 

* * 

71ft 

2M6 

23 r 

V16 

t t 

7M 

RM6T 

68 lft 2+11 

r r 

P« 66 or 

SBGOA 

2M 4ft 

« 

r ■ 

74* 

26ft 

23 2 

r 

+M r 

76* 

26ft 

a r 

* 

lft p 

76* 

7(164(4 

50 P 

r 

ft 1 

74* 

M 

S3 Ift 

r 

ift r 

PtonHfl 

SS 

H * 

w* 

r Jft 


TtaMca 

40 +M 

r 

Ift r 

RJRNS 

39ft 

45 r 

Mi 

r r 

9ft 

TrirtUi 

ss J* 

4* 

* r 

SoJnrv 

9B6 

A 1* 2 1+M 21+M r 

SPtPne 

sn 

<3 VM 

n* 

7 r 

MM 

m 

50 ft 

p 

p r 

lift 

TlootL 

on 2ft 

p 

r p 

Uft 

Mft 

13 l+M 

144 

r r 

Uft 

Uft 

17ft VU 

*U 

r r 

tanitT 

UflMV 

M8 r 

r 

Wl r 

29+ 

USB* 

12ft 4ft 

M 

r r 

2fW 

17 

11 1* 

} 

li* p 

r*M 

17 

171% ft 

144 

mi i* 

UNUM 

17 

28 ft 

1H4 

Ft r 

72* 

17 

22ft VM 

■ 

r a 

72* 

17 

13 1-U 

• 

r * 

UHflCr 

uerteo 

48 1* 

P 

r m 

77ft 

X066A 

a 2* 

r 

r p 

77ft 

22* 

22ft r 

f 

r 2 IMA 

77* 

22* 

23 r 1V14 

r r 

77* 

22* 

a 1-U 

■ 

r i 

77* 

zmtn 

10 * 

r 

r r 

(Mree 

Ho> 

a ivu 

p 

r r 

AMC 


Oofhai & prlca Call* 


Put* 


An Bred 
ArewCI 


2 ft 


22ft 
43 

IS 
2S 
JO 

Uft t t 

IS Ift ( 

lift Sft 1 

30 3 r 

Eft 75-14 r 

IS ft r 

ITft 4ft 1 

20 M r 

22 ft ft IVM 
B ft VM 

38 1-M ft 

« W* > 

28 6 * 

30 
35 
Eft 
10 
B 
78 
35 
45 
22 ft 

B VII 

25 r 

30 t 

Uft r 

IS ft 

lift r 

28 ** 

IS r 

so r 

» t 

43 r 

50 2 


lft 


1* 

lft 

ft lft 

JJft 

IB 

VU 

ft 

* 

7-M 

4ft 4ft 

73ft 

13 

ft 

r 

ft 

r 

r r 

Aram 

a 

1 

lift 

2ft 

r 

r IVU 

61 

S3 

% 

7* 

f 

ft 

2ft r 

61 

48 

1* 

4ft 

+M 

■ 

r ■ 

61 

63 

* 

2ft 

1* 

> 

r ( 

61 

70 

VU 

1+M 

* 

lft 

i r 

61 

75 

+16 

ft 


1 * 


ft M 4 


u r 
r IVU 

ft r 


r 31M6 
1-11 r 


ft 

J* 

ft 

ft 


4 J 


(ft f 
lft r 
Uft 7 
Jft r 
ft lft 
r in 


5ft 


7-M 


SO 

ss 

60 r 

35 2+M 
57 ft 1 X 6 
68 ft 

ni 2 ft 

70 ft 

10 r 

4 ft 1+16 

25 6* I 

28 Jft Jft 

SS ft 1 

18 r 2 

tl 


I* 


2 ft 


2 ft 

+M 


296 

(ft 

11 

r 

lft 

3* 


IS 


2 ft 


(ft VU 


lft 

1 ft 

+M t r r 

9ft r l-M r 

id sn VM ft 

IVM 2(6 1V16 27-16 

ft 1+11 SM 


75 VU r 

lift Ift r 

H * ft 

Uft +11 r 

TTft r ft 

13 » ft r 

MS* ■ 

lift 3 r 

IS ft 1 +U 
ITft ft ft 

» (ft r 

28 1 1 D-M 

IS VU r 

» ft r 

65 r ( 


70 * 


Option fr aria* Coll* 


Puts 


AfUTCfc 

27ft 

An Cvs 
a 

Am Kxn 
Bft 
21ft 

Am Horn 
75ft 


38 r Ift 

B r 9 

40 t r 

(S r lta 

a r » 

10 t 111-16 

Uft r ft 

B r V. 

so f r 

B lft r 

11 r ft 

to i* (ft 

45 ft lft 

20 1+161 IVM 
22ft (6 l+M 

25 r VU 

17 r 4(6 

75 2 Jft 


61 

(Mft 

66 

64 

64 

64 

•amt 

21 * 

JS* 


48 r 

SO r 

a r 

so r 

u l+M 
17 ft r 

B r 

SO ft 


ft 

Uft 

9 ft 

Ift 

3 
lft 

4 

IM 6 

r 

Sft 

1 ft 


VU 

lft 

Sft 


1 ft 

4 * 

*6 

Mft 


27ft 

« 

r 

r 

27* 

« 

r 

ft 

RAKk 

B 

* 

IVM 

31ft 

40 

M 

ta 

CWIr 

50 

r 

r 

57ft 

85 

r 

p 

57* 

68 

* 

2ft 

57ft 

61 

r 

IVM 

Mono 

Uft 

T 

lft 

12(6 

18 

* 

ft 

Cantu 

IS 

m 

7ft 

42* 

• 

r 

Jft 

42* 

41 

Mi 

ft 

42* 

B 

r 

VM 

Cflin 

TM 

15 

; 

3* 

lta 

Oft* 

7ft 

r 

9 

11M 

T» 

u 

ft 

Own 

45 

r 

P 

S 

50 

Ht 

Ift 

B 

a 

H 

1ft 

50 

15 

r 

VM 

90 

70 

r 

VM 

CmmL 

a 

l 

p 

21* 

lift 

p 

2+11 

2JM 

as 

rilVM 

ZJft 

a 

la 

ft 

Bta 

33 

r 

VM 

Qxulte 

S3 

Mi 

P 

Contes 

43 

i 

10ft 

14* 

B 

r 

Sft 

54* 

55 

1 

ta 

84* 

60 

it 

1ft 

14* 

65 

r 

1 

DIC 

s 

va 

p 

8X1 

7ft 

r 

* 


ft 

1 ft 

Zft 

1 

9* 

MW 


+M ft 
r 2+M 
4ft r 

r r 
r 2 
ft IVU 
r 5(6 
in I 

m r 
r 1ft 
2* Ift 
r 7ft 
f t 
f lft 


ft 

216 


Option ft prlca Call* 


Puts 


S*H 

SM 

SM6 


ISM 

155* 

151* 

ISM 

1 S 5 * 

13 * 

13* 

IB* 

IB* 

ISM 


Brum 

w* 

E»m» 

Uft 

Uft 

Uft 


.22ft +M 
» r 
« M 
17ft +M 
(5 

Si (ft 
SS 4 
10 1+M 

«s 

70 +16 
W 
111 
178 
UB 


n 

6 ft 

J* 

1 ft 


(8 

SO 

10 

Oft 

17ft 


FH6JM 

EM 

HO 

a 

no 

110 

DO 

IX 

Gannin 

47* 

47* 

47* 

Gorans 

Mft 

lift 

Gtaidd 

5 * 

Sft 

Ooadvr 

60ft 

Mft 

6016 


OrMM 

GUU6P 

XI* 

Houmi 

Ina 

IIMI 

< 2 * 

a* 

42* 

a* 
62* 
a* 
UNMI 
Uft 
I Garni 
56* 
56 * 
56* 
56* 
56* 
JWP 

U 


M 


KHnKJ 


1*16 

LandGr 

Liny 

77* 

lift 

71ft 

71(6 

LMTC 

LaM 

32 * 


9S I 
MS r 
110 M 
115 8 

1 X I 
125 1* 

140 r 
MS r 
40 7 ft r 
8 » I 

SO 1+U l+M 
SS VM r 
45 r 4ft 
70 ft I* 
73 +U ft 
S 1 
7 ft I-M 
II ft 

4S S 
50 I 
D r 
60 ta 

65 * 

70 +M 

10 r 
20 r 
TS ft 

SO . r 

IS Sft 

45 I 
B r 
SB 7ft 

« m 

68 IVM 
70 ft 11 -M 
75 i-u r 
20 r 1 

22 ft r * 
40 5 16* 

45 * lJft 

s> m t 

B 2(6 4* 

60 l+M Ift 
65 V16 r 
15 r i 

17ft r t 
15 r 1+U 
57ft 
171% 

28 


VU 

* 


* 

r 

17* 


ft 


17(6 

O 

7ft 

4ft 

2 ft 


ft 

VM 


34 * 

2fl6 

34ft 


MratGr 

It 

M«nl 

9 

9 

9 

MTVORd 

worat 
Mi Of! 
Ill* 

in* 

111 * 

in* 


70 

73 

18 

B 

•0 

20 

20 

28 

20 

B 

fl 

B 

X 

25 

IS 

22 ft 

23 

10 

u 

ID 

17ft 


Ift 

ft 

ft 

1-11 


M 

5 * 


Jft 

2 ft 

1 * 

ft 

1(6 

ta 


1 * 

4(6 


ft 

I* 

Jft 


r 7 % 
+M 1+M 
J r 


Option & prlca Calb 


un 


aon 

am* 

Uft 

m* 

PttlWV 


79 ft 

77ft 

Mft 

RMM 6 

3216 

lift 

lUotan 

IT* 

RPRor 

mea- 


ts IVM 
B I 


ft 

+11 


17* r 
7M ft 
4* 2 

» 5 

Ift r 


X 

48 

17ft 


lit 

11 * 


50 

B 

68 

61 

ID 

45 

ns 

us 

120 

125 


lta 


7ft ft r 

m n-ui u-u 

2 3ft 4ft 
r ft » Ift 

ft IVU * r 

t IVU r r 

r r r l+M 

5ft r 2 r 

lft Sft r Ift 
I Jft 7» r 
f 2* r p 
])% Jft r +M 






7* 

T 

ib 

p 

* 







u* 

r 

r 

n 

10 

r 


/ 

Wo*ril 

a 

r 

2M 

r 

r 

9 






r 








ft- 



Ht 


12* 

r 


r 

r 




1 

t% 

n% 

Jft 

296 

ta 

MoflM 

a 

r 

j* 


r 


45 

rn 

ta 

I* 

3ft 

1+U 

7b 

7b 

mu 

B 

Vli 


p 

r 

84b 

7* 

* 

IVM 

5ft 

r 



r 


m 

r 


r 

r 


73 

+14 

* 

r 

Mft- 


| 

1-14 

666*10 

ts 

« 

IV* 

t 

r 

64b 

a 

r 

■A 

r 

P 



ft 


TO 

r 

r 


r 

whom 

15 

1 

4b 

i 

+14 



V14 


n 

i* 

2* 



mt 

lta ta 

2ft 

+M 

-U 



+1S 


M 

* 

lta 



rn 

70 

* 

ft 

ft 

Ift 1 

21 

+14 

11-M 

7» 

*5 

w 

r 

r 

r 

19(6 

a* +u 

b 

r 

r 



lft 


15 

r 


r 


wren 

a 

B 

5ft 

■ 

P 

lta 




a 

r 



r 


a 

r 

r 

p 

Hk 


1* 

3* 


35 

+M 

Ilk 

p 



15 

r 

ta 

r 

1 1 


1 

5tk 


* 

r 

r 


r 

a* 

a 


1-M 



j* 

6(6 

n 

IMWSV 

un 

r 

1* 



BteLm 

M 

r 

r 

b 

Vi 

2+M 

lift 

r 

12» 

15 

r 

P 

r 


Mb 

65 

ib 

ta 

lta 

2b 

» 

p 

* 

Uft 

lta 

* 

r 

r 

r 

44* 

TO 

ft 

* 

r 

5* 

lft 

Ilk MVK 

NunW 

35 

r 

p 

r 



75 




raw 

VM 

4 

r 


40 

i 

1* 


f 







1(6 

n-M 1 VM 

a 

45 

r 

7-M 

r 

r 

Zura 

H 


1 V14 


r 

Ml 

r 

r 

9 

3ft 

1 

r 

• 


Tom Coil vnt B4.U? Coe Dm im usoflfl 


2VI6 








Tam Pul UN 5U23 Put 0m bit uoaoi 










r— Hot tradml _ Ns nclfart uffra. u~OhL 

* 

P 

6ft 

51ft 

a 

p 

u 

r 

r 

UB * M 

tniftun 

tore 

Nose price). 



RovDut 

75* 

7S* 

SaraL 

81* 

tdtoc 

41 

A 

Sow 

Statue 

14(6 

14(6 

Jama 

SSvmOTc 

20ft 

20* 

20* 

TRW 

TtaaMm 

lift 

lift 

IM 

JOW 

TaKn 


lft I IVM 
r (I 


2 ft 

r 

ta 


TuaCl 
u cora 


USWd 


22ft 

22ft 

U5XUS3 

17ft 

uoim 


usual 

mm 

46 ft 

46ft 

46ft 

46ft 

llUon 

U 7 * 

WT* 

1 ( 2(6 

Oft 

mm 

XT* 

H2(l 

M2* 

W* 

TBft 

Wta 

M 2 * 

M 2 U 

W* 


IS 
80 
7* 

75 
B 
50 
3 
38 
40 
tS 
25 

Uft r 
15 r 
ITft VM 
15 ft 
28 in 
22ft (6 
25 +U 
38 7 

45 r 

18 r 
Uft ft 
18 ft ft 
25 Jft Sft 
JO +M r 
17ft r ft 
55 M I 
40 VU 1+M 
X r 11-M 
7ft r * 
17ft ( 7 

22 ft r 3 * 
25 ft ft 
» ft ft 
28 2 ft 2 ft 
22 ft (6 1 +U 
B t VM 
22 ft r 5(6 
» 7* r 


2 ft 

lft 

ft 


2 * 

1 ft 


(ft 

1 +M 


+16 

ta 


2 * 

ft 

ft 

in 

i* 

4 * 

ft 


1(6 

1 

3* 


VU 

1 W 


(6 

lft 


IVM 

2(1 


VM 

3 

1 

ft 

I 


HI* 

lft- 


7ft 2 


1 * 

ft 

VM 


2 ft 


, W. 

ft 

2 ( 6 - 

5ft 

T 

-r 


70 * JJft » r~ 

TS * P 1 ■* 

85 » r » w 

90 I 15 ft ■ 2ft 

98 Sft lift 1ft 3ft- 

HO 5* Ift 2* 5 

IB 2+M Ift 4ft 796. 

in 1* 4M ift n* 

115 +U J Hft 14ft- 

120 ft ill r u 

135 +M lft r r 

IX +M ft r r 

IB 1-M t r ■ 


142 


J* 


ESCORTS A GUIDES 


BELLE EPOCH 

THE ESCCMtr SBTVKZ 


UNION 
071 483 2561 
Graft Ganfi WMoomi 


MERCEDES 

VIP E 5 COKT AGENCY 
9 AM mi MQNSKT - 7 DATS 
MAJOR CREDIT CASOS ACCEPTED 

TEL: LONDON 
(071} 351 MM 


MBNATKm BOOSTS 

AmfabfcWortiMdo 
312 - 76 W 898 Nnr Yart USA 
Major Cradt Car* & Chcda Acaptad 


DEBUTANTE 


OB5EA ESCORT SatVKE 
51 Baoudaiip Ftao* london SW3. 
T«f; 071-586 6573 Eoabfatod >8 yon. 


••ZURICH** 

CaraGno bcort Struct 01/252 61 74 


LONDON BRAZRIAN Eicort 

5 or *8 art 7 M 597/91 Open 7 dap 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCOKIS& GUIDES 


ZURICH SUSAN 

ESCORT SERVICE. Tab 01/382 05 80 


GENEVA BEST COMPANY 

MFEKCrtSomoi 
Crodl Cards Adapted 
GENEVA T<* 022 / 732 6018. 


■ LONDON UJXUHOUS MOOB5 - 

WP ESCORT SHMCE. «B«H, 
IWUAN, SWEDISH. OS5IT CARDS. 
7 PAYS. Tot 0831 533883 


*■ ZURICH YVHTE ■“ . 

boon SarvicE. 01/432178? Gad*. 


TOKYO TOP 19 **~* _ 
MBNATK3NAL GUIDE AGENCY 
ra3SMT5J0 TOKYO 


DUESHOOW A AKA **** 

" CAROUNE CUM SBMCE ** 
Tetechonfc 0ZU-381 93 M 


AMSTERDAM UfflUY NTT. Escort. 

Dimer & Curio Servic*. Cm* a*di 
Ttfc mWIKtfM. 


AM5THH0AM ‘DREAMS 'ESCORT 

Sanica, dinner doles. Please coR 
n2ftM Q2in or 603666 


TOKYO — TOP ESCORT SERVICE 

crodl cord! oceepfed. Tat (03 


’ * * LOU - LOU » * • 

* London VJJ*. Estnn Sonia * 
Tat 071 3867671 /Q7T 603 3107 


OHM JAPANESE OflNBE THAI 

oeort Sanrica. Don and evnoina. 
Fteoti lAonogn 223 ^ 100 .^^ 


' PEAtniRA E500CTS ' 

la Oob 6corl Sbv« 6 
Lfltrioo OH 7235726. 


ESCORTS* GUIDES 

ESCORTS* GUIDES 

ZURICH NEW 

high don Eteort Sarvico. 

TbSiQT? / 63 8332. 






■ "“TilftF 



MIMCH FAMOUS 

bowl Servic* Tot 009 - 98 69 25 
Ganram 

iSglia 



ESCORTS & GUIDES 


NIMETUIE BCORT SOVICE 

In Manhattan Dav/Mghr 
212-279-8522 USA. 


MADRD IMPACT ESCORT aid Gride 
SfiORCB. MafeingutA. Vbo. Opan linn 
to nMi. TttsSi <1 42 

DUESHJXW-CgtOQPMOiei 

EIZABEIH BCORT SHV1CE 
Tri 0211-39 46 62 a 0161223 73 32 
MUNICH* WELCOME 
ESCORT & GU©£ AGENCY. 

PLEASE CA 1 L 099 -91 2314 . 
•■•GBW/A*R 0 YAl*PAB 5 * " 

YPGCORT-SBMCE & TRAVEL 
«CPEN 7 DAYS. Td. 022/49 56 B2« 
FRANXFU R T- "TOP TBT 
ESCORT SERVICE TR: 069 - 55 88 2& 
EXKUT1VE CLASS. DAE.Y FROM 2pm. 

KASHMM W ESCORT SSMCE 

brio and Mdatiii 

London Q71 3703(92 

LOMXM 

BCCmC MODa BCORT SERVICE 
TEU OBI 968 1645 

* VBNNA - BUDAFBT - BBKJN * 

"EUROCONTACT ESCORT SBMCE 
CeA ank Vienno 0222/616 01 (D 


CHECK THE IHT 
WEEKLY CLASSIFIED SECTIONS 
FOR ALL YOUR SERVICE NEEDS 

Inside Pages 

• EducofiDi Directory, Tuesdays; 

• Business Message Center, Commercial Real Estate, 
Dining Out, Wednesdays; 

• International Recruitment, Thursdays; 

• Real Estate Marketplace, Fridays; 

• Arts &. Antiques, Auction Sales, Saturdays. 

Back Page 

• Secretarial Positions, Tuesdays; 

• Automobile Market, Wednesdays; 

• Holidays and Travel, Fridays; 

• Friendships, Snturdqys, 


if* P 


isV* 




US’ 





























Page 14 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 9, 1992 


SPORTS 














i 


England: It’s a Grand Act II 

Rout of Wales Wins 2d Straight Five Nations Tide 


The Associated Press 

TWICKENHAM, England — Will Carling, 
(be team captain, scored a first-minute toy and 
fallback Jon Webb set a points scoring record 
as England shut out Wales, 24-0, to complete a 
second Five Nations rugby union grand slant- 


f . It was the first back-to-back grand dams 
since England's triumphs in 192? and 1924. 


smce England's triumphs in 1923 and 1924. 
Carling's team comfortably won tins five Na- 
tions title with victories over Scotland, Ireland, 
prance and Wales. 

In Edinburgh, Gavin Hastings converted two 
penalty kicks in the second half Saturday to 
lead Scotland to a 10-6 defeat of France in the 
other Five Nations match 

Webb's three conversions and two penalties 
gave him 67 Five Nations points this season, 
beating the record of 60 set by countryman 
Simon Hodgkmson. 


It was England’s 20th championship — one 
fewer than Wales, which is the most successful 
team — and its 10th grand slam. 

England also reached the World Cup final in 
November, losing to Australia at Twickenham. 

Now the nucleus of the team will break up, 
with winger Rory Underwood and lock forward 
Wade Dooley retiring from international rugby 
and others coosidenng quitting. 

“It’s bed a long, hard 15 months for all of us 
and I think the summer off will be very wd- 
come indeed," Carling said. “But this is a great 

memory to have." 

The game was only a minute old when Eng- 
land scored its first toy. Fly half Rob Andrew 
lofted a kick behind the Welsh line, the ball 
bounced awkwardly for fullback Tony Cement 
and Carling leaped to catch it before touching 


down. Webb kicked the conversion and Eng- 
land led, 6-0. 

Ibe powerful English forwards created a sec- 
ond try in the 22d minute. Despite being award- 
ed a penalty dose to the Wdsh posts, the English 
deci ded to run the ball and Dootey, Jeff Probyn 
and Peter Winterbottom drove toward the line. 

Eventually it was Micky Skinner who 
grabbed the ball and dived over the line. 

Seven minutes later, Webb kicked the penal- 
ty that took him into the record books. 

About 65,000 at Twickenham saw Dooley 
celebrate his 50th appearance for En gland by 
scoring a try in the second half. Although three 
Welsh {adders tried to stop him, he crossed the 
line five minutes from the end after Andrew 
opened up a gap in the defense. 

Carling limped off the field with a leg injury 
Wore Webb completed the scoring with a 
penalty, the last kick of the match. 

In Edinburgh, Hastings was successful on a 
penalty kick in the 56th minute to give the hosts a 
7-6 lead, that added another penalty kick in the 
73d minute in a sloppy gam*- marred by tain. 

The French have not won at Murrayfidd 
since 1978. 


One Choice for Barcelona 

Ex-Soviets Must Join Unified Team, or Stay Home 


LAUSANNE, Switzerland —The former So- 
viet republics will be faced with a dear choice 
when they Monday with the International 
fHym pir r’rwnmi ttfir- jom a unified team for the 
Summer Olympics in Barcelona or stay home. 

Juan Antonio Samaranch, the IOC president, 


A group of Ukrainian deputies recently wrote 
to Samaranch demanding a separate t eam^ m 
Baredona. If Ukraine refuses to join a mufiea 

team, it could mean that Serai Bubka, the wwid 

record holder in the pole vault and the defend in g 


with Georgia since the breakup of thj^ Sqv|et ; ^ 
Union. Georgia is not a member of tbe'aa^ 
formed Commonwealth of Indepen d ent Stat^ ' ~ 
and has been tom by internal potitiedat^^ 
Smir nov said he understood that EtioanfvK'' 
Shevartnadze, the f btmer Soviet foreign nmugr 
ter and a Georgan, had written jo Samararit& 
to plead for a separate team. J j . 


i 


_ * „ ■ 

A kevDlaverin the equation is Vitali Snnmov, 

• : j J f — AM nf thA 


juan Amamo aamarancu, uu; iw. T r ' am nf the 
is expected to offer the 12 republics provisional an IOC vice pres ident a nd fonne r ctarfm tne 


together as one team for tire Barcelona Games. 
Many of the states have indicated they are 
ready to field a unified team, but there have 
been demands from Ukraine and Georgia to 
compete independently. 

Samar anch met Sunday with the 1972 Olym- 
pic sprint rfiampinn Valeri Borzov, who heads 
the Ukrainian sports committee, to examine 
Ukraine's position. No details on tire talks were 
immediately released. 


elected presidou of the Russian Olympic Com- 
mittee on Friday, said he was mgmg Sa m aranch 
to be firm on the concept of a unified team. 

“My position is if any republics arc demand- 
ing separate participation, tire recognition 
should be postponed for than," Smirnov said 
Sunday. “The danger is that if one country is 
allowed to send a separate team, it will immedi- 
ately cause a chain reaction. 

Smirnov-said there had been little contact 


that Georgia has not entered any prfrOJyp^BL 
trials for a unified team. . , 

Earlier, track and field's framing bgjfc 
dared the way for tire readnrisaon tif SiS 
Africa, ensuring that its athletes w31 bce fiffififc. 

to compete in Barcelona. ... - ■ 

Prime Nebiolo, tire president of the haaSe 
tional Amateur Athletic Federation,- .sS$Ig. 
would visit South Africa next month Wifira-; 
pared for reinstatement at an IAAF Coondj^ 
mgpting in Toronto from May 29 to 
Hours eariier, he had been appointed an iCHp 
member by Samaranch The atitietie fedfi^. 
tion’s softened stance on South Africa warreea 
as partly a result of Samaranch's derisioa-te 
mateNebiok) a committee member. (AF.VRi) . 




NBA Standings 


EASTERN CONFERENCE 
Atlantic DtvtsMa 

W L Pet 
NowYorit 38 23 JOS 

Boston 34 2& .567 

Philadelphia 29 31 m 3 

Miami 27 34 M3 

New Jersey 27 34 .443 

Washington 21 « 3M 

Orlando 14 47 030 


Central Dhrbtan 


xOiicogo 

56 13 

806 

— 

Cleveland 

39 20 

861 

9*s 

Detroit 

36 25 

590 

13Vi 

Atlanta 

29 31 

883 

20 

Indiana 

2V 34 

M0 

21 VS 

Milwaukee 

27 33 

.450 

22 

Charlotte 

22 37 

373 

26V9 

WESTERN CONFERENCE 
Midwest Division 



W L 

Pci 

GB 

Utah 

41 21 

661 

— 

San Antonio 

36 24 

Me- 

4 

Houston 

32 29 

sas 

avt 

Denver 

20 40 

J33 

20 

Dallas 

17 41 

OBJ 

23 

Minnesota 

1) 48 

Pacific Division 

.186 

28W 

Portland 

42 18 

JK 

— 

Golden State 

41 18 

MS 

Va 

Phoenix 

3« 23 

JOS 

4 

Seattle 

14 27 

SB 

aw 

J_A. Lakers 

31 28 

525 

low 

LA.cn ooers 

30 X 

500 

12 

Sacramento 

20 40 

333 

22 


jc-cflocbed playoff berth. 


SATURDAY'S RESULTS 
Charlotte it 27 13 22— 71 

.New York 26 27 26 28— W7 

'Johnson 6-1 604 1Z Gatttaon 6-120-0 12. dll 8- 
19 9-10 25; Ewing 9-19 2-2 2a Starks 7-101-1 15. 
Reboaads— Charlotta 44 (Johnson, GUI 7). 
New York 7V (Ewing 20). Assists— OmrlatJe 
19 (Baeues 7). New York 33 (Anthony 71. 
Milwaukee 29 19 21 21 — 96 

Washington 34 23 If W — 94 

Bricfcowksl 5-7 33 13, Roberts*! 7-20 2-2 19; 
Adams 9-1144 2i Grant 12-140034. Reboantis- 
. Milwaukee 44 (BrtckowsM W). Washington 44 
(Janes 13). Assists— Milwaukee 20 (Bricfc- 
atoskl 5), Washington 18 (Jones, Adams 4). 
OewHaad 30 24 23 0-110 

Atlanta 24 23 27 23—94 

'Nance 16-223-3 3S,EIUoB-13 1-317; Valixv7- 
li 1-2 14, Willis 5-14 6-8 16. Augmon 9-13 34 20. 
Reteands— Cleveland 50 (Nance 12), Attanfa 
-SI (Willis 151. Assists— Cleveland 39 ( Price B), 
Atlanta 31 (Valkov 10). 

Minnesota 0 21 27 0- 97 

-Indiana m 21 w 34— tee 

. Richardson 6-14 M 14, Campbell 7-14 54 19; 
Person 8-ISM 17,Mlller6-ll >4 lAScfirempf 
8-141-1 17, 5ml 137-16 34 17.RebeuiKls-Mlnne- 
sota 43 ( Langley 6), 1 ndlana 67 (Thomason 15). 
Assists— M inn e s ota 24 (Richardson 9), Indi- 
ana 33 (Miller 8). 

'Phoenix 25 22 38 S3— 1*9 

San Antonio 32 IS 35 26-122 

K-Jatinsan 5-92-2 IX Burft 5-93-5 13, Malarle 
10-161-224; E lltatt 10-M 0421. Robinson 10-14 
34 21 Slrtddmd 10-14 1-4 21. Rabaands— - 
Pboenlx49 (Mustal 71, San Antonio 46 (Robin- 
son 8). Assists— Phoenix 18 tK-*orracn6),Scn 
Antonia 27 (Strickland 10). 

New Jersey 21 21 31 25— 98 

Seattle 34 27 S 20-189 

Petcovtc 1324 35 31, Mills M2 7-11 17; 
Pierce 12-19 3-5 27, Johnson 6-W 54 17. Re- 
bound* — New Jersey 65 (Dudley 12), Seattle 
99 (C age 13). Assists— New Jersey 22 (Bowie 
8). Seattle 27 (Payton 6). 

Houston , 33 17 26 24— ISO 

Golden State 29 22 48 19— 1W 

" Thorpe 10-13 3323, Maxwell 5-13 3-4 U; Hill 
1H1 3-3 19, Mullln 14-18 *4 36. Re»rcr&- 
Houston 44 (Mailman 14). Golden State 48 
(Owens 8). Assists— Houston 31 (ICSmlK-.lO), 
Golden State 33 (Hardaway 12). 


FRIDAY'S RESULTS 

OalkU 21 23 25 17—8* 

PMahMki 21 21 23 23-48 

Harper 3-H 10-12 17, Stockman 8-14 54 22; 
Barkley 11-20 2-7 24, Gilliam 8-18 4-5 20. Re- 
Oouads— Dallas 48 (T-Davis 13). Philadelphia 
52 (Barkley 15). AMiste-Dallaa 19 (Hamer 
7). phltoddaMa 18 (Grant 6). 
la Clippers »» it 29— Me 

Boston 26 32 31 26—117 

Manning 8-146-722, Harper 7-13 3-4 18; Bird 
B-14 0-0 19, Lewis 9-3 0-0 18 R eb o u nds Las 
Anoeles 48 (Vawoht 11). Boston 60 (Pinckney 
111. Assists— Los Angeles 23 (Grants), Boston 

28 (Brawn 8). 

Indiana 22 22 21 39 10— IIS 

Atlanta 35 22 28 21 8—111 

Parson 10-24 0-2 TL Miller 5-14 7-7 25, M.WU- 
Itams 8-15 84 24 ; Volkov 8-14 59 71, Augmon 9- 
14 2-5 20, Ferrell 9-13 34 21. Rehaands— I ndl- 
ana 58 tSdirempf 11). Atlanta 57 (Willis 11). 
Assists— Indiana 24 UAWMIoms 10). Atlanta 

29 (Volkov. Fermi 7). 

Detroit 24 19 37 26—104 

Denver 21 19 24 27— 91 

Salley 9-14 2-2 20. Dumars 12-196-6 30. 1 .Tho- 
mas 8174-4 20; Anderson 11-154-526, vyllltarm 
9-21 34 22. Rebound*— Detroit 54 (Rodman 
17). Denver 62 [Anderson 8). Assists— Detroit 
24 O.Thomas 8), Denver 13 (Garland 6). 
Miami 16 28 19 18- tl 

Chicago n 27 31 27—123 

Edwards 8-16 54 21. Morton 812 04 16, Pip- 
pen 814 5-8 21. Grant 9- 12 5-7 Zk Jordan 12-20 3- 
3 27. Rehoand* Miami 45 ( Edwards 9), Chi- 
cago 60 (Grant 14). Assists Miami 21 (Long 
5). Chicago 39 (Plppen, Armstrong 6). 
Orlando 26 14 27 35-1M 

Milwaukee 31 fl 31 Jl— ra 

S. Roberts M 813 17, Wllltoms 812 4-7 20; 
Malorw 810 8-W IX Humphries 813 9-10 22. 
R eh c u n ds O rlwdo 60 tXReberts 10), Mil- 
waukee 43 (Brickowifct 9). Assists— Orlando 
23 I Bowie 7), Milwaukee 28 (Conner 6). 
New Jersey 25 29 22 20- 96 

Utah 36 29 26 36—117 

Coleman 815 85 IX Bowie 812 82 17; KjVto- 
tone 810 813 25, jjwolona 1817 1-1 27. Re- 
bounds— Newjersey 51 (Coleman 10), U tidi fil 
(Benoit 8). AMtsts— New Jersey 19 (Blay tack 

7) , Utah 31 (Stockton 16). 

Sacramento 27 32 18 29— IN 

Portland 32 21 31 28—114 

Simmons 7-15 54 19, Tisdale 11-16 1-3 23; 
Drexler 11-17 810 34, Porter 813 84 2SL Re- 
bauads— Sacramento 43 (Shnmans, Hopson 

8) . Portland 5S (Kersey 9). Assists— Sacra- 
mento 22 (Webb T. Portland 33 (Draxlar 12). 


Kent 57, Ball St. 54 
Miami, Ohio 6X Toledo 46 
Ohio St. 93. Northwestern 78 
OMo U. 61. Bowling Green 55 
Oklahoma St. 77, Kansas St. 69 
Purdue 68. Minnesota 58 
W. Michigan 80. E. Michigan 66 
WIvMllwaukee 92. Cent. Michigan 71 
SOUTHWEST 

Arkansas 100, Mississippi 83 
Houston 69, Southern Meth. 62 
Oklahoma 106. Nebraska 97 
Texas Tech 7X Texas Christian 67 
Texas- EI Paso 72. New Mexico 54 
FAR WEST 
Arizona 89, Stanford 83 
Arizona St. 74, California 71 
Brigham Young 87, Utah 73 
Colorado 87, Iowa St S3 
Idaho 6a E_ Washington 57 
Idaho St. 8X Weber 5t. 82 
Montana 90. N. Arizona 59 
Nevada 94. Montana St. 84 
New Mexico St 99, UC Irvine 71 
Oregon St. 62. Oregon 54 
Utah St. 7X Fresno St. 62 
Wyoming 83, Cakrada ». 65 

TOURNAMENTS 
Aflaatfc 18 Oeaference 
First Raamf 

Rutgers 93. St. Bonaventare 72 
Big Sooth confBreace 


Major College Scores 


FRIDAY’S RESULTS 
Brown 71, Dartmouth 59 
Columbia 71, Ponn 64 ~ 

Cornell 7(L Princeton 66 
Yale 8X Harvard 56 
Hawaii 69, San Diego St. 54 

SATURDAY'S RESULTS 
EAST 

Brawn 96. Harvard 88 
Connect! c u t 89, Boston College 79 
Georgetow n 67, Pittsburgh 57 
Pom 92. Cornell 79 
Princeton 4& Columbia 51 
Providence 42, Miami 57 
Scion Hall 78 St. John's 71 
Yale 51, Dartmouth 48 

SOUTH 

A la_-BInn Ingham 104, St. Louis 76 
Alabama 82, Auburn 80 
Cincinnati 69, Memphis St. 59 
Georgia 71 South Carolina 54 
Kentucky 99, Tennessee 88 
LSU 89. Mississippi St. 80 
Louisville 79, Virginia Tech 59 
N. Carolina St 77, Wake Forest 74 
N.C Chartatto 18 Va. Commonwealth 63 
TuliPte 88 Southern Mbs. 70 
VcxtaorUlt 81 Florida 76 
Virginia 78 Maryland 74 

MIDWEST 

Butter 98 xavtor, Ohio 86 
Dayton 79, Detroit 67 
DePaul 68 Notre Dame 65 
Illinois 88 Michigan St. 71 
Iowa 78 Wisconsin 65 


Cttnnbell S3, Liberty 51 
Charleston Southern 88 Radford 83 
Cbamplaistilp 

Campbell 67, Charteston Southern S3 
CotoMa! Athletic Association 
pint R o u nd 

American U. 78 East Carolina 69 
Janas Madison 77, William A Mary S3 
Old Dominion 77, N.C-W1lnHngton 67 
Richmond 78 George Mason 59 
East Coast Coafmace 
First Round 

Mrt-Baltfmora Only 1 15, Cent Conn. 5t.l87,OT 
Rider 67. Brooklyn Col. 59 
Tawson St. 121 Buffalo 58 

Metro Atlantic AIMetfC Cenferenae 
First Roand 

St Peters 71, Conte! us 54 

Q u ar te rf in als 
Iona 59, Loyola. M(L 53 
La Salle 88 Fairfield 66 
Manhattan 68 St. Peter's 56 
Siena 81 Niagara 57 

Mid-Eastern Athletic Con f erence 
Semifinals 

Florida a&m 78 Morgan St 69 
Howard U. 78 S. Carolina St. 73 
Championship 

Howard U. 67. Florida A&M 65 

Missouri Valley Conference 
First Roand 

Illinois St 78 N. Iowa 58 
8 Illinois 67. Wkhlto St. 63 
SW Missouri St. Ti. CretaMon 69 
Tuba 77. Indiana SI. 65 

North Altantle Conference 
First Round 

Delaware 91 Hartford 56 
Drexel 78 New Hampshire 72 
Maine 68 Boston U. 51 
Verm on t 78 Northeastern 64 

Northeast Conference 
Sendflaais 

Mar 1st 91 Lana (stand U. 91, SOT 
Robert Morris 78 St. Francis, NY 68 
OMe Volley Conference 
First Round 

E. Kentucky 88 Tennessee St. 67 
Morehead St. 81, Middle Tam. 80 
Tennessee Tech 89, Austin Peay 68 
semifinals 

E. Kentucky 71 Ten n es s ee Tech 67 
Murray St. 109, Morehead St. 77 
Patriot League 
First Round 
Bucknell 78 Army 55 
Fordham 77, Maw 59 
Holy Cross 87, Lafayette 71 
Lehigh 88 Colgate 71 

Southern Co n feren ce 
First Roand 

Appalachian St B8 W. Carolina 69 
E. Tennessee St. 89. Citadel 55 


Marshall 81 Furman 76 
TivQialtui iu ogu 88 VMI 49 
S e ml H na l i 

EL Tennessee 51. 77, Apeakxhkm St. 69 
Tm-Chattanooga 88 Marshall 68 
Southland Conference 
First ftoand 

North Texas 91, Stephen F Austin 71 
TsxaMrilngfon 77, NkhoUs St. 62 
S omlfl nM s 

NE Laublaia 78 North Toxas 71 
TexasrScm Antonio 98 Texas-Art Ington 73 
Sen Ben Conference 

Quarterfinals 

Ark. -Little Rock 48 Arkansas St 45 
Louisiana Tech 88 Jacksonville 64 
SW Louisiana 71 New Orleans 69 
W. Kentucky 9& South Alabama 98 OT 
SemHIaab 

Louisiana Tech 78 W. Kentucky 60 
SW Louisiana 68 ArtL-UItto Rock 61 
Trans America Athletic Con temn cn 
First Roand 

Georgia Southern 108 SE Louisiana 86 
Georgia SI. 88 Centenary 69 
Mercer 98 Fta. international 72 
Samtord 58 Stetson 44 

SamHInata 

Georgia Southern 81, Samtard 61 
Georgia St 78 Mercer 68 

West Coast Conference 
First Round 

Gonzaga 61. Sat Dteoo 48 
Pepperdlne 97, Portland S3 
San Prandsca 108 Loyola Mery mount as 
Santa Clara 59, St. Mary*b CaL 57 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick DhrtaMa 

W L TPtlSFM 
NY Rangers 42 22 4 88 273 220 

Washington 38 23 7 83 282 232 

New Jersey 34 26 9 77 291 215 

Pittsburgh 30 28 8 68 283 255 

NY Istamtera 27 31 8 62 238 261 

Philadelphia 25 38 11 51 199 216 

Adams Division 

x-Montreal 39 22 8 86 234 169 

X-Baston 30 27 10 70 224 227 

Buffalo 25 30 II 41 237 250 

Hartford 2D 34 11 51 205 240 

Quebec 14 4] 11 » 203 267 


K.Y. Islanders • 2 M 

Montreal 3 2 *-« 

McUwaln (9), Ferrara (31); Dionne (16) 8 
Courinall (4), Muller (34), Lotabvre (3), So- 
vard (25), Carson (17) 8 Skate on «oo6: New 
York (on Ray) 8-7-4— 19. Montreal (on Lo- 
renz]815-9— 32. 

5t Loots 6 6 1—1 

Gotoanr 2 2 1—5 

Wilson (8); Nleuwendyk (19L2. Otto (13), 

Floury (30), Roberta (39) 1 Shots os goal: St. 
Louis (on Vernon > 54-13-24. Calgary (on Jo- 
seph) 13-15-12—48 

PRtstwrgh 6 2 1—3 

Lot Angeles 1 1 3— S 

Murphy (18), Treflter (TO), Tocchet (17); 
RoWtame (40), Gftsoata (36), Taylor (10), 
Granata (37). Gnrtzkv (28). Shots oo goal: 
Pittsburgh (on Hnxtey) 10-12-16-38 Los An- 
geles (an Borroso) 6-16-7-09. 


CAMPBELL CONFERENCE 
Norris Division 


BASEBALL 



w 

L 

T 

Pts GP GA 

x-Detrort 

36 

21 

10 

82 277 217 

Chicago 

29 

24 

14 

72 215 200 

St Louis 

31 

28 

V 

71 237 228 

Minnesota 

28 

33 

5 

61 209 229 

Toronto 

24 

36 

7 

55 201 249 


Smyttre DtvtshM 


Vancouver 

36 

21 

10 

82 244 202 

Los Amies 

31 

24 

13 

75 252 243 

Edmonton 

31 

30 

7 

69 253 252 

Winnipeg 

26 

29 

12 

64 205 211 

Calgary 

26 

31 

W 

62 247 257 

San Jose 

14 

47 

5 

33 173 297 


Exhibition Games 


CRICKET 


x-d Inched ptoyoff berth. 


World Cup 


New zaotond 
England 
South Africa 
India 

Sri Lanka 
Australia 
west India 
Pakistan 
Zimbabwe 


MPNDLPts 
5 5 0 0 10 

4 3 10 7 

5 3 0 2 6 

5 2 12 5 
5 2 12 5 
5 2 0 3 4 

5 2 0 3 4 

5 113 3 
5 0 0 5 0 


SATURDAY'S RESULTS 
Sri Lanka vs. Australia 
lo Adelaide 

Sri Lanka tonkin: 109-9 (50 overs) 
Australia Innings; 1983 («4 avers) 
Australia wan bv seven wickets. 

India vs. Zimbabwe 
In Hamilton 

India Innings: 202-7 (32 overs) 

Zim b abwe innings: 104-1 (19.1 overs) 

India wan by 55 runs. (Match reduced to 
best of 19 overs by rain). 

SUNDAY'S RESULTS 
West Indies vs. New Zealand 
In Auckland 

New Zealand Innings: 2085 (493 avers) 
West indies Inn bigs: 203-7 (50 overs) 

New Zealand won by five wkJwts 
Pakistan vs. South Africa 
in Brisbane 

South Africa Innings: 211-7 (50 overs) 
Pakistan tarings: 173-8 (36 avers) 

South Africa won by 20 runs. (Match re- 
duced to best of 36 avers bv rain). 


FRIDAY'S RESULTS 

New Jersey l 3 0-4 

Buffalo I I 3-5 

Lemteux (38).Oger (41 8 Todd (UU; Wells 
(2). La Fontaine (36) 8 Shots oa goed; Now 
Jersey (an Puppa Draper) 8-55—19. Buffalo 
(on Bdllngtan) 10-18-11—39. 

Winnipeg 0 12 6—3 

Washington 1 6 2 6-3 

Stem (9), Laior (7), Elynuflt (24); Druce 
(18),lafrate (M).pivonfca (21). Shots on good: 
Winnipeg (on Beoupre) U4-10-5-77. Wash- 
ington (an Eraena, Beauregard) 6-10-17-1—34 
St Loots 2 18-3 

Edmonton 2 3 6-4 

Butcher (51 X Brown (17); Murphy (28) X 
Beranek (11). Buchborger naj, Semenov (M). 
Shots an goal: SI. Louis (on Rantacd) 7-10-15— 
32 Edmonton (on Jabianskl) 1235—25. 
Pittsburgh 3 3 1-3 

Sm Jose 1 1 l—l 

Hsto (9), Mullen (to). FaHaan (20), Lemloux 
( 33 J.Errey (IS), Tocchet (14 JX Stevens (43) X 
Shots oa goal: Pittsburgh (an Mvllyx) 25-13- 
9-47. San Jase (an Bamnso) 9-12-10-31. 


Friday's OaaMS 
Philadelphia X Toronto 4 
Pittsburgh & Texas 3 
Montreal 7, n.y. Mots 1 
Kansas a hr 7. Houston 4 
N.y. Yankees 11, Atlanta 6 
Cincinnati X Las Angeles 4 
Baltimore X St. Louis I 
Chicago White Sox & Detroit 3 
San Francisco X Chicago Cubs 2 
California X 5m Diego 1 
Seattle X San Fnmcteca 3 
Cleveland 4, Milwaukee l 
Seattle IX Oaldnta 10 
Minnesota 15, Edison College 2 
Saturday's Games 
Montreal X AHorto L 7 Inns, rata 
Houston i, N.Y. Yankees 0 
Boston 9, Detroit 7 
Pittsburgh 7, Cincinnati 4 
51. Louts X Philadelphia \ 11 Innings 
Bctflmore 18 Kansas City 4 
Los Angeles 7. N.Y. Mete 4 
Texas 9. Minnesota 4 
Toronto X Chicago White Sox 4 
Cal Horn la vs. San Dlega pad. rata 
San F ranches 8 Cleveland 3 
Seattle IX Oakland 8 
Milwaukee 7, Chicago Cubs 1 


SOCCER 


RUGBY 


FIVE NATION'S CUP 

M W L T PP PA P 

4 4 0 0 111 29 8 

3 2 0 1 35 41 4 

3 1 0 2 31 50 2 

3 1 0 2 25 51 2 

3 0 0 3 34 72 0 


Bagiandl M, Wdes 8 

England — Tries: Carline 2d, Sktaner 228 
Dooley 75th. Panamas: Webb 30th. 80th. Con- 
versions: Webb 2d, 228 75th. 

Scotland IX France 6 
Scattaed— Try: Edwards 4th. Renames: G. 
Hastings 56th. 738 
France — Lofond 12th, 55th. 


SATURDAYS RESULTS 
N.Y. Rmocrs 12 1—4 

PMtadalpMe 2 2 1-4 

Graves (22) X Bratan (13J. Karr (5); 
COrkner (4). Recchl (37), Duchesne (ML 
Quinn (9), BrlmTAmour (24). Shots on goal: 
New York (onHoxtaU) 11-15-I5-41. PWtadtl- 
Phta (on Richter) 0-124-28 
Chicago 2 • 0—2 

Boston 6 8 1—1 

Graham (14), Rom It* (50); B-Sweeney (6). 
Shots on goal: Chicago (an BertNaurna) 134-,' 
7-28 Boston (an Bettour) 8-12-11-31. 1 

Vancouver 2 I 2-4 

Hartford t 8 0—1 

Nedved (13), Vancouver Bure (23) X Adams 
(Z7) 2,-Cravcn (18). Shots aegord: Vteicauver 
(an Sldorlclewtcz) 1 2-10- n— 33. Hartford (on 
Gamble) 127-7— 28 

Detroit 1110-4 

Quebec 3 6 16-4 

LUstram (in x Galtani (131, Sheppard 
(35); Nolan (a5),Saklc (20). Sundln (30), Veib- 
ehok (1). Shots ae goal: Detroit (on Tanner) 18 
3-7-7—27. Quebec (on Chevetaao) 12844-^28 
New Jersey 1 i ■ 0-3 

Washington 0 2 0 1-3 

KhrfsHch (281. Bandra (26); Hunter (23), 
Richer (27). Doneyko(l). Station goal: New 
Jersey (on Beoupre) B44-0-25. Washington 
(on Terrwrl) 13-15-5-2—35. 


DUTCH CUP 
Quarterfinal 

Feyenoord R u tte uiu i u 1, A tax Amsterdam 0 
DUTCH FIRST DIVISION 
FC Groningen X VW Venta 2 
FC Utrecht x FC Den Hoag I 
FC Twenta Enschede X Sparta R o t te rdam 0 
MW Maastricht 1. FC Votandam 2 
PSV Eindhoven x Vitesse Arnhem 0 
De Graatschap X Rada JC Kerkrade 2 
RKC Waalwilk X SW/DordrechTW 0 
Standings: PSV Etadhoven 45; Feyenoord 
RotterdcnvA] ox Ams terd am 41; Vitesse Am- 
tam 32; FC Granlngen X; Rada JC 29; FC 
Twente 28; RKC FC Utrecht 27; Willem II 
Tilburg, Sparta 26; FC Votandam 25; MW 24; 
SW/DordreddY0 20; Fortune SHtard IX FC 
Den Hats 16; Graatschap 15; WV 18 
ENGLISH FA CUP 
Qoai lei Hums 

Portsmouth 1, Nottingham Forest 0 
Southampton 8 Norwich 0 
Liverpool 1. Aston Villa 0 

ENGLISH FIRST DIVISION 
Everton X Oktoam 1 
Luton 1, Crystal Palace 1 
Queens Park Rangers 4, Mandiester CJtv 0 
Sheffield Wednesday L Coventry 1 
Tottenh am 1, Leeds 2 
Wimbledon X Notts County 0 
Standings — Leeds 64; Manchester United 
62; Sheffield Wednesday 54; Manchester City 
53; Liverpool 49; Arsenal44; Evertan43; Aston 
Villa Ctafsea, Crystal Palace 42; Wimbledon 
Norwich 41 ; Queans Park Ranoore39; Otdhom 
37; Coventry 36; Nottingham Forest, Totten- 
ham 35; Sheffield United 34; Luton 30; Notts 
Cduntv 29; Southampton 28; West Ham 27. 


FRENCH FIRST DIVISION 
Toulon X Parts St Germain 5 
Nantes 8 Marseille 1 
Toulouse 8 Monaco 0 
Auxerre X Le Havre 0 
Nhnes Z Montpellier 1 
Caen 8 Rennes 0 
Lens 1, Nancy 0 
Metz L Lille 0 
•St Ettenne 1, Lyon 2 
Sochaux 1. Cannes 0 
Standings: Marsefde 45; Monaco 43; Paris 
St Gormata 39; Auxerre 37; Caen 36; Montpel- 
lier 35; Le Havre 34; Lera. Nodes 33; Metz, 
Lille 30; St Etfeme, Toulon. Toulouse 29; Lyon 
28; NlmesSS; Sochaux 23; Cannes. Ronne* 21 ; 
Nancy 18 

GERMAN FIRST DIVISION 
Dynamo Dresden 1, Borussla Mndw gl tac h 2 
Schoike 1, WUIfenscheid 1 
Hon sn Rostock O, MSV Dulsburo 0 
FC Cologne 1, Borussta Dortmund T 
Kaiserslautern x Bavern Munich Q 
Slutlaarter Kickers 8 Elntracht Frankfurt 2 
Wenter Bremen 8 Karl sr uher SC 0 
Fartana Duessektorf ], Bayer Leverk use n X 
VfL Bochum 8 VfB Stuttgart 2 
Hamburg SV 8 FC Nuremberg 2 
SlantflDBS — Borussta Dortmund 37; El»- 
tracht Frankfurt; VfB Stuttgorf VS; Katearv 
laufernJt; Bayer Leverkusen 33; FC Nurem- 
berg 32; FC Cologne 29; Werder Bremen 21; 
Schaftn, Borussta AtoonchJM; Bayern AXmlctv 
MSV Duteburg 25; FCHwna Rostock, Karta 
rutar SC Hamburg SV 21; watteoachoM 23; 
Dynamo Dresden 22; VfL Bortxxn 20; Shrft- 
oarter Kkfcen, F w tu nu DueeMldarf 19. 

ITALIAN FIRST DIVISION 
Ascoll X Foggto 1 

Atotonta of Bergamo 8 Sanadoria of GenM 0 
Bari 1. Ftorantfna of Florence 0 
Genoa 1, Lazio of R o me 0 
Internaztonale of Milan 8 Cagltart 0 - 
Juvenfus of Turin 1 Napoli 1 
Parma 1, AC MHan 3 
Roma 1. Torino 8 
Verona X Cre m mo s e 2 
Standings— ACMItan40; JuventusofTurtn 
3X- Napoli 30; (He) Torino, Parma 28; (He) 
Sampdorta of Ganoa, Intemartenale of MFlan 
27; Genoa. Roma 25; Lazio of Rom«,Atakxda 
of O er oam u 24; F lo rentine of Florence 22; 
Fogpla21; CagllarLBarl, Verona 17; Oemon- 
ese 13; Ascoll it 

SPANISH FIRST DIVISION 
Barcelona 1, Real Madrid I 
Sporting Gllon L Loaranes 1 
5evfHa 8 Deport tvo Coruna 0 
Athletic Bilbao L Atoacete D 
Real ValladoHd Z Real Bureos D 
Cadiz L Real Mallarca 3 
Tenerife 8 Espanal 1 
Valencia 1, Real Sactedad 2 
Owsana I, Real Zoragaza O' 

AttaHco Madrid X Real Oviedo 1 . 

Standtogs — Real Madrid 37; Barcelona 36; 
Attetlca Madrid 32; Albocete, volenrta 30; 
Zaragoza, sporting Gfkm 28; Real Saciedad 
27; Burgos. Seville 26; Logranei 25; Athletic 
B1tooo22; Tenertte Oviedo. Osasuna2T; Ath- 
letic Bilbao 22; Deportivo Coruna 30; Cadiz 
18; Valladolid 19; Expand 17; Mallorca IX 


woman's tan downhUl reeultita Vafccete- 
rado: 1. Katta Setdnner. Germany, 1 mtoch, 
4X46 seconds; ZKerrtn Lae Gartner, Cogod8 

1 :484»; 8 Miriam Vogt, Germany, ldilbi 
Petra Ki u nberger, Austria, 1:4X68?*. Berta- 
raSadtedar, Austria, l:43Jl;XCharitat8awv 
nlmarv Switzerland, 1-^342; 7. VlranRa Wta- 
linger. Austria 1:4X92; 8 Astrid LoedemX 1 
Norway. 1 :4447i 9. Krista SchmldbMr, (u. 
1:4X17; 18 Reghie Covagnoud, Fran, 


Down MH Stamflegs (afters Races): LSX- 
Unger, 463 potnts; 1 Vogt, 337; X Kranbereer, 
332; X Le*-Gartnor,263,- X Bo u rn U en ^ W; X 
HekSZurbrtao«v5wttzBriand.253; 7.Sabkg , 
Gtnmer, Austria 248,-8 Verwdka Woibneer; id 
Austria 193; 9. svettana GtodHdva, Ruma, ■ 
187; 18 Karin Dedter, Ge r many. 17X 


SUNDAY? RESULTS 
Men's ten smmtfRmt Stahna resells Is 
Pieiui u— ,'OitoBde: l.Moder, 1 rtZ46; Z Kle- 
in Andre Aamodt , Norway, 84) behind; X 
(Marc GlrordeHt Luxembourg, 861; X Wao- 
meter, 069; S. Ole Oirtetfan Furuseltv Nor- 
way, 870; X Hubert Strotz, Austria, X74; 7. 
Dtdrtk Markstea Norway, OJB; 8 Stock, 
Rainer Salgetwr, Austria, both 0J2; 18 Pwl 
Aaepla, SwIIim land. 068 
5 epar-Dkrnf Stafom s tao dte gi (after *f 
races): l.AccDkv30Pokds;ZOtrarttel82M; 
X Modec, 306; X Runs Hetaar, Mttartahd, 
1«3f8 Jon Thoreeiv Norway, 174; X Cited) Ure 
Kaolin, .Switzerland, U0; Furusattu 166; 8 
Wosmeier, 156; 9. Marao HangL Swtfmriarid, 
143; 18 Patrick Hotzor, Italy. 137. . ■ . 


Gtant Statem): L Accota, IA2; X Alberto 
Tomba, Italy,!, l«2;aGlriinMll922;8 Ran- 
seth, 834; & Hetnzer, 795; X Mtosmolor, 781; 7. 
M0dwv688; 8 Strotz. 559; 9L fOTLSB; 18 DanM 
Mahrer, Switzerland, 518 . 


Women Y tog taper Olunt Slalom R—uttshi 
W C o tara di t l M o rale FletoovU, Nnoey^ 
Imln 37^5secs.Z Kranberger, 1 UM.1X X Cat- 
oteMertawFtgnoAl^azLXSytvtoEder.Aus- 
tria,l :3&5X5. UlrikeMaier, Austria and Lee- 
Gartner, 1 JXaX7. Borbora Sodledsr, Austria. 
1 dML8WaMnger,l:VX1,9.Zoe Hoas.Swti- 
itatand. 1:3841, 1ft Dtata Rofte. USA, U39.5X 


Otant Statem Sfanmegs (after X races) : 
l. Merit and FleMavtt,2T7, 1 Hindi ZMteh 
Swnzerkmct-mx Kranberger, 17XX Mater, 
159, X Sadteder, MX 7. Seizinger. 148 8 Lee- 
Gartner. 13X9. Restne Maasanlachnar, Ger- 
many, 13L ML, ttaXOebarahComiaonoai. Ho- 
ly, and Rofte. BX 


Overall StaMane (after M Rncns and 2 
Combined): 1. Kranberger, UJI7 paints; -X 
Vreni Schneider, Switeerknid. 908; X Mertx 
831; X Seizinger, 765; X Pern Uta Wlberg, S wt- 
den.767; xGtattwr.746; 7. Deborah Compao- 
ncnL Italy, 59d; 8 Blanca Fernandez Ochoa, 
Spain, and VooL577; 18 Aalto Wachter, Aus- 
tria and Rofte, 56X 


TENNIS 


SKIING 


World Cup 


SATURDAY 

Men's top downhill remits hi Panorama, 
Canada: 1. Daniel Mahrer, Switzerland. 2 
minutes, X45 seconds; X Jan Elnar Thorsen. 
Norway. 2.UX49; 1 A_L Wti, United State* 
2:0872; X Markus Wasmetar, Germany, 
2:6X74; 8 Fran* Hotnzor, Switzerland, 
2:0X79; X Gueirlher Moder. Austria2ti>X84; 7. 
Leonard Stock. Autrta, 2:0X14; 8 Frita Betc- 
zyk, Oonada, 2tiK5l; 9. Chrlstoghe HveL 
France, 2:0567; 18 Nlklas Heim tag, Sweden, 
2:8588 

P o wehfll standings (after 7 races): 1. 
Helnzer,602 points; Z Mahrer^; X Kltf^Bi; 
X Patrick Ortfleb, Ausfrta, 390; X Stock, Auo- 
trta.348; X Wasmeier^H; 7. Xavier Glgandof. 
Switzerland. 30V; 8 Thorsen, 290; 9. William 
Basic. Swltzerkmd, 266; 18 Moder, 261 


VIRGINIA SUMS OF FLORIDA 
in Bean Rolan 
Women's Stogies SeroJflaats 
ComMta Martinez (4), Spain, del. Amanda 
Coetzor, South Africa, XX 68 64L Steffi Graf 
(1), Germany, deL Mary Joe Fernandez (3), 
Miami *8 74 


CHAMPIONS CUP ' 

In indtae wens, caOterato . . . 
Men's Singles Semifinals 
Andrei Chesnakav, Russia, def. Michael 
Stich (3), Germany, 1-X7-6 (7-4), XX Mkhoal 
arana (12), u JLdef. Francisco a ovefcapobv 
6X XI. 

COPENHAGEN OPEN 
In Capenlwgen 
ManY Finals 

Magnus Larmon (8). Sweden def. Anders 
Jarrvd (4), S w ede n , M 7-6 (7/5). 



hos Beats Plaj 
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Crowe Gets Unbeaten 81; 
Rain Aids South Africa 




Jc iMh fl n iRhodes, diving for the bafl, ran oat Pakistan’s top scorer, Inzamam Ul-Ha% as South Africa won by 20 runs in a n g tf c h that was reduced by rain to 36 tyros. 

Michigan’s ’Fab 5’ Defeat No. 2 Indiana 


Tit Assotioud Pros 

BRISBANE, Australia — New 
7«»i*nri defeated two-time cham- 
pion West Indies on Sunday, 
stren gthening its gap QQ a SDOt in 
the semifinals of the World Cop 
cricket tournament, wink South 
Africa beat Pakistan in a rain- 
shortened match. 

Captain Martin Crowe made an 
nnbcaien SI to lead the Kiwis to a 
five-wicket victory over the ooce- 
forandabk West Indies at Eden 
Park in Auckland. 

New Zealand’s fifth straight vic- 
tory virtually assured it of qualify- 
ing fra- the semifinals of the nine- 
nation tournament 

The West Indies was restricted to 
209 for seven is its allocated 30 
overs and New Zealand reached 
206 for five in response with nine 
balls to spare. 

The West Indies lost for the third 
time in five marches and is in dan- 
ger Of not malring (he y mifipak 

Crowe’s 81 from 81 balls includ- 


ed 12 boundaries and gave New 
Zealand only its second victory 
against the West Indies in 14 limit - 
ed-overe. 

“He played out of his not,” said 
teammate Marie Greatbatch, who 
himself struck three sixes and seven 
fours in an innings of 63. “I don’t 
think I’ve seen anyone play like 
that under that son of pressure." 

In Brisbane, the South Africans 
benefited when rain fell midway 

through the Pakistani faning g. 

South Africa scrambled to 211 
for seven in its allocated 30 overs, 
thanks to a lively 54 from Andrew 
Hudson and an unbeaten 47 from 
Hansie Cronje. 

Then, after it rained in the 22d 
over with Pakistan on 74 for two, 
the match was reduced to 36 overs 
and Pakistan was set a target of 194 
for victory. 

But the Pakistanis were 173 far 
eight at smmps and lost by 20 runs. 

The South Africans, with three 
victories in five matches, moved 


The Associated Press 

Michigan’s “Fab Five” freshmen 
got off to a great start, fell behind 
and then hang on to beat No. 2 
Indiana, 68-60, on Sunday in Ass 
Arbor, Michig an, and drop the 
Hoosiers into a tie far first place in 
. the Big Ten Conference. 

The Wolverines, whose five 
freshmen starters have been incon- 
sistctu all season, led, 20-6, early 
and then fell behind as Indiana 
scored the first 11 paints of the 
second hali. They recovered lo lake 
the lead again with 8:21 left and 
were then helped by poor free- 
throw shooting by the Hoosiers. 

In diana (22-5 overall) «*nd Ohio 
State (18-8) are tied atop the con- 
ference standings with 13-3 records 
and each has two games to play, 
<me at home and one on the road. 
The Big Ten does not have a past- 
season tournament so the season 
champion gets the automatic bid to 
the National Cnii«gp«t»i Athletic 
Association tournament. 

The Wolverines probably sealed 
an at-laxge NCAA oath. 

No. 1 Duke 89, No. 16 North 
Carolina 77: In Durham, North 
Carolina, rhmrian laettner scored 
26 points in his last game before his 
home crowd, and top-ranked Duke 
held off North Carofanalor a victory 
over one of the two teams to beat the 
Kne Devils this season. 

Laettner’s game was slow to dc- 
vdop as he didn’t score for the first 
14 minutes. When he hit his stride, 
he connected on five consecutive 3- 
pointers. 

North Carolina (19-8, 9-7 Atlan- 
tic Coast Conference) stayed dose 
to the Blue Devils (25-2, 14-2) by 
choking off the middle, and it hdd 


Hoosiers F(dl to First-Place Tie in Big 10 


a 71-69 lead after a short baseline 
jumper by Derrick Phelps with 
7:14 to play. But the Tar Heds 
would tmss their next four shots 
and Duke would go on a 7-0 run — 
a layup by Brian Davis, another 
layup by Antonio Lang and 
Laettner’s 3-pointer at 4:43. Da- 
vis’s basket was the 12th lead 
change of the half. 

VOlffiKwa 76, No. 24 Syracuse 
56: In Syracuse, New York, Vfilan- 
ova mamiamed its laie-season run 
at an NCAA tournament bid with 
its sixth straight victory, as Lance 
Miller and Calvin Byrd led a first- 
half spurt 

manova (14-13, 11-7 in the Big 
East), will meet Syracuse (1&-9, 10- 
8) again Friday m the quarterfinals 
of the conference tournament The 
Wildcats need a victory to stay ova 
.500 overall, a requirement for the 
NCAA tournament. 

Min Saturday's games: 

In a contest that symbolized the 
entire Big East season. No. 22 Sc- 
um Hall defeated SL John’s, 78-71, 
and the two finished in a three-way 
tic with No. 17 Georgetown for the 
conference title. 

Because of a tiebreaker system, 
Seton Hall (20-7 overall) will be the 
top seed in next week’s league tour- 
nament Georgetown (19-8) will be 
seeded second and St John’s (18-9) 
third. 

No. 4 Arizona 89, Stanford 83: 
Matt Othick made a go-ahead 3- 
pointer with 1 :53 remaining as Ari- 
zona recovered in Tucson after 
Wowing a 14-point lead. Arizona 


(24-4 overall, 13-3) won its final 
borne game and remained in the 
Padfic-10 Conference title chase, a 
half-game behind the co-leaders, 
USC and UCLA. 

No. 5 OUo St 93, Northwestern 
78: In Columbus Ohio, Jim Jack- 
son scored 26 points as Ohio State 
(21-5 overall, 13-3 Big Ten) handed 
Northwestern its 54th consecutive 

(X>LLEGEBASKETBALL 

road loss in the Big Ten. Cedric 
Ndoms scored 29 poimts for North- 
western (8-18, 1-15). 

No.7 Arkansas IN, Mississippi 
83: Todd Day scored 23 of his 28 
points in the second half in Fay- 
etteville as Arkansas (24-6, 13-3 
SEC) clinched the Western Divi- 
sion title in its first season in the 
Southeastern Conference after 
leaving the Southwest Conference. 

Na 10 Kentucky 99, Tennessee 
88 : John Pdphrey sparked a late 9- 
] run that Ira Kentucky past Ten- 
nessee in Lexington. Kentucky (23- 
6 overall, 12-4 SEQ saw an eight- 
point lead dwindle to one when 
Tennessee (17-13, 8-8) ran off sev- 
en consecutive points to dose to 
71-70 on Quis Brand’s 3-painter. 

Na 12 Oklahoma State 77, Kan- 
sas State 69: Bryant Reeves’s three- 
point play capped a 10-0 nm in the 
final minutes as Oklahoma State 
won in Manhattan, Kansas. Okla- 
homa Stale, which opened the sea- 
son with 20 straight victories, 
wound up 24-6 overall and 8-6 in 
the Big Eight. Kansas State fin- 
ished 15-12 and 5-9. 


Illinois 80, Na 13 Michigan St 
71: Deon Thomas had 26 punts 
and eight rebounds as Illinois (13- 
13 overall 7-9 Big Ten) beat visit- 
ing Michigan State. Freshman 
Shawn Respert led the Spartans 
(19-7, 9-7) with 22 points. 

Na 14 Cincinnati 69, Memphis 
State 59: In Memphis, Nick van 
Exd had 24 points and Herb Jones 
added 16 to lead Cincinnati (23-4, 
8-2) to victory in a Big Midwest 
game delayed for 50 minutes when 
a dunk by Cincinnati’s Corie 
Blount bent the rim bent 

Na 15 DePanl 66, Notre Dame 
65: In Rosemont, Illinois, Stephen 
Howard scored a career-high 31 
points, one on a free throw with 22 
seconds left after a teehniral fool 
on Notre Dame’s coach, John Mac- 
Leod. DePaul (20-7) rallied from a 
14-point defidl to take a 65-64 
lead, but Elmer Bennett tied it with 
a free throw with 52 seconds left 

Na 17 Georgetown 67, Pitts- 
burgh 57: In Landova, Maryland, 
Alonzo Mourning had 20 points, 1 1 
rebounds and eight blocks as 
Georgetown gained a share of the 
Big East title. Mourning, who start- 
ed the second half on the bench 
with four fouls, returned to score 
10 points ova a 3&-mmute stretch 
as Hoy as pulled away. 

Na 20 Alabama 82, Admin 80: 
In Tuscaloosa, Alabama, Latrdl 
Sprewdl scored 26 points as Ala- 
bama (23-7 overall. 10-6 in the SEQ 
tied the school record for regular- 
season victories. Auburn (12-15, 5- 
11) is not eligible for the postseason 


tournament because of NCAA pro- 
bation. 

Na 21 Tuhne 80, Southern Mis- 
sissippi 70: In Hattiesburg, Missis- 
sippi, Kim Lewis scored 25 points 
as Tulane snapped a five-game las- 
ing streak and won the regular- 
season Metro Conference title. Tu- 
lane (20-7 overall, 8-4) sot a big 
game from its bench, inducting 14 
from Carlin Hartman 

Na23 LSU 89, Mississippi Sl 
80: Clarence Ceasar made three 
steals and two 3-poimers in the 
first five minutes of the second half 
to spark LSU (19-8 overall, 11-4 
SEQ in Baton Rouge. Shaquille 
O’Neal led LSU with 31 points. 

Howard U. 67, Florida A&M 65: 
Howard Holley made three of four 
free throws in the final 1:21 and 
Howard (17-13) overcame a 19- 
point deficit to beat Florida A&M 
in Norfolk, Virginia, far the Mid- 
Eastern Athletic Conference tour- 
nament championship and an auto- 
matic berth in the NCAA 
tournament. 

Campbell 67, Chariestoa South- 
era S3: In Anderson, South Caroli- 
na, Campbell won the Big South 
tournament and its first trip to the 
NCAA tournament in school histo- 
ry. Mark Mocmk led Campbell (19- 
11) with 20 points. 

■ UNLV Files Sait 

The players on sixth-ranked 
UNLV’s basketball learn have filed 
suit in Las Vegas, seeking to force 
the NCAA to allow the Runnin* 
Rebels into the NCAA tourna- 
ment. UNLV was banned this year 
as the final resolution of the case 
involving its coach, Jcny Tarkan- 
ian, that stretched back to 1977. A 
judge set a hearing for next week. 



Scon AoddCn/Tbe AnodMed Prh 


Oklahoma’s Bryan Saffier, center, fighting Bruce Gmbkk,left,of 
Nebraska far a loose ball Airing the Sooners* 106-97 victory. 


into third place in the tournament, 
behind England. 

Pakistan has only three points 
from its five matches and faces al- 
most certain elimination despite a 
superb performance from captain 
Imran Khan, who took two for 34 
with the ball and then made 34 in 
the desperate nm chase. 

Inzamam Ul-Haq top-scored for 
Pakistan before being run out for 48. 

Pakistan fast bowler Aaqib 
Javed was struck on the head by a 
ball thrown to him by wicket-keep- 
er Mom Khan and was taken to a 
hospital for X-rays, officials said 

Officials said Aaqib may have a 
fractured skuIL 

Only one match is scheduled for 
Monday, with unbeaten England 
facing Sri t jmita in Ballarat. 

England has put spin bowler 
Richard Illingworth on standby as 
Phil Tufneti has an upset stomach 
and Chris Lewis a strained side. 

India and def ending champion 
Australia both got crucial victories 
Saturday to keep alive their hopes 
of advancing to the 

After restricting Sri Lanka to 189 
for nine from 50 overs at the Ade- 
laide Oval, Australia posted 190 for 
three to win by seven wickets with 
six overs to spare. 

India benefited when rain hit its 
match against Zimbabwe at Trust- 
bank Park in Hamilton and it 
scored a 55-run victory. 

India now has five points from 
its five matches and is tied with Sri 
Tjnlra Australia has four points 
and probably needs to win its three 
r enamin g matches to advance. 

Geoff Marsh justified his recall 
by top scoring with 60 off 133 balls 
for Australia. 

Marsh and fellow West Austra- 
lian Tom Moody put on 120 for the 
first wicket before Moody fell in 
the 31st ova for 57 off 86 deliver- 
ies. 

Mark Waugh made a quickfire 
26 off 26 balls, with two sixes. 

Captain Aravinda de Siva led 
Si Lanka with 62 runs, but only 
opener Athola Sasmarasekera, who 
made 34, gave him any support 

In Hamilton, rain fdl off and on, 
reducing the match to 32 overs af- 
ter India scored 203 for seven for 
its allocated overs. 

Zimbabwe made 104 for one 
from 19.1 overs in reply before rain 
ended play for the day. 

The revised totals from the high- 
est-scaring 19 overs by each team 
left India with 158 for four and 
Zimbabwe with 103 for one — a 
difference of 55 runs. 

India was sparked by the teenage 
batsman Sachin Tendulkar, who 
made 81 runs in a sparkling in- 
nings. 

Tendulkar and Sanjay Man) re- 
kar, who made 34, set India up for a 
good total with a 99-run partner- 
ship for the fourth wicket 

Tendulkar's innings lasted only 
76 balls and included eight bound- 
aries and the one six. 




Ballesteros Beats Pamevikm Playoff 

SANTA PONSA, Mqorca (Reuters) — Seve Ballesteros came from 
four behind with four to play Sunday to beat Jespa Parnevik of Sweden 
on the sixth hole of a playcrf* in the Balearic Open golf tournament. 
Ballesteros won his 51st European tournament as ranevilc, trying far his 
first title, missed a six-foot (two-meter) putt 

Farh shot a dosng 68, but Parnevik bogeyed the 15th, 16th and 18th 
boles- Both bogeyed the first playoff hole; the next four woe halved. 

• Tom Watson of the United States, who had not won a tournament 

since 1987, took the Hutchison Telecom Open in Hong Kong on Sunday 
by three strokes. Renan Rafferty of .Northern Island was second, and 
Bernhard of Germany was third. (UW) 

• Ray Floyd, at 49, shat a third straight 67 to hold a three-shot lead 
ova Fred Couples and Larry Ndson going into Sunday’s final round of 
the Dotal Open in Miami 

Vincent Suspends Perez for Year 

FORT LAUDERDALE, Florida (NYT) — Pascual Perez, a pitcher 
for the New York Yankees, has been formally suspended from major 
league baseball after a failed drag test that team officials said reflected 
thrar unsuccessful attempts to monitor him as he sprat the winta at home 
in the Dominican Republic. 

The one-year suspension, effective immedi a t e l y, was handed down 

- j i .i r.y.—lM i mr 7av Vmnmt aft nr a second mine 



Mader Wins in Super-Giant, Accola Nears Title 


Cenplled by Our Staff From Dapouhes 

PANORAMA, British Colum- 
bia — Gunther Mader of Austria 

capped the best weekend of his 

World Cup career Sunday, beating 
Norway’s Olympic gold medalist, 
Kjctil Aamodt, to win the super- 
giant slalom. 

Mader, who won the bronze in 
the Olympic downhill last month, 
was timed in 1 minute, 2146 sec- 
onds down the Sbowoff course. Aa- 
modi was timed in 1:2149, with 
Marc GirankHi of Luxembourg 
third in 1:23.07. 

Mader, who got his third career 
super-giant victory, had finished 
second in the downhill Friday. 


Paul Accola, the overall World 
Cup leader, who all but mathemati- 
cally won the overall title cm Satur- 
day, finished 10th Sunday to come 
within a few points of clinching the 
super-G crown. Accola leads with 
3o9 points. GirardeQi is second 
with 296 and Mader third whh 206. 

GirardeQi and Accola will deter- 
mine the super-G crown next week 
in Aspen, Colorado. 

Daniel Mahrer of Switzerland 
won the downhill on Saturday after 
two second-place finishes on the 
same bill, seven years apart 

He was docked in 2 minutes, 
4.45 seconds, with Jan Soar of 


Norway second in 2:04.49. A.J. 
Kitt of the United States was third. 

(AP, UPl ) 

■ A First for Norway 

Unheralded Merete Fjeldavli be- 
came the first Norwegian woman 
to win a World Cup race when she 
won a super-giant slalom on Sun- 
day, The Associated Press reported 
from Vail, Colorado. 

Fjeldavli, 23, defeated Petra 
Kronberger of Austria, whose sec- 
ond-place finish virtually eHnchff ) 
the world Cup overall title with 
four races remaining. Fjddavli was 
timed in I minute, 37.95 seconds, 
just two-tenths of a second ahead 


of Kronbeiger’s 1:38.15. Carole 
Meric of France, seeking a fourth 

S bt title in the supa-G, was 
in 1:38-21. 

The victory was worth 100 points 
for Fjeldavli, moving ha into a tie 
with Merle for first place in the 
super-G standings with 217 points. 

Katja Sdzmger, 19, of Germany, 
winner of Saturday’s do wnhill ami 
a favorite in the supa-G, was 
thrown off balance on a compres- 
sion and fefl. failing to finish. 

On Saturday, Sozinger hdd off 
the Olympic gold medalist Kerrin 
Lee-Gartner of Canada to win a 
women’s downhill and clinch (he 
downhill tide for the season. 


Nippon Ties New Zealand , Loser to ViUe de Paris 


arrived in the United Stares last wedfc far spang trtmuqg. 

■ Bo Jackson has been placed on waivers by the Chicago White Sox to 
remove him from the dub’s 40-man mtgar league roster, the intention, 
according to a general manager of another team, is to have Jackson 

become a free agent so the White Sox can sign him to a new, mmor league 

contract without exercising a 5910,000 option. 

For the Record 

IMmnr Gray of the United States ran the 800 metes in 1 lagtg. 45.00 
seconds Sunday in Snddfingen, Germany; the indoor waridreemd w 




Dog Race as it rained down the frozai Yukon 
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klanhsra Hatnorilmas 

BEATING THE CHAMP-- Hoang Geng of China jamping 
8.10 meters to defeat world champion long jumper Mike 
Powefi by 5 centimeters on Saturday in Yokohama, Japan. 


The Associated Press 

SAN DIEGO — New Zealand, 
the series leader, was beaten by 
VQIe de Paris as the third round of 
the America’s Cup challenger elim- 
ination races began. 

The 1 -minute, 21 -second loss 
droppcdNew Zealand into a tie for 
second with Nippon of Japan, 
which scored a 4:45 victory Satur- 
day ova Spirit of Australia. Italy’s 
II More di Venezia also had an easy 
time, dispatching the winless Chal- 
lenge Australia by 8:03. 

Espafla *92 downed Sweden’s 
much improved Tre Kronor by 
4:39. 


In the defender trials, BiQ Koch’s 
Defiant parlayed a 32-secand lead 
at the start into a 1:19 victory over 
Dennis Conner’s Stars & Stripes. 
The loss ended Stars St Stripes' 
three-race winning streak ova Defi- 
ant. Stars & Stripes had lost its fifth 
straight to America 3 on Friday. 

New Zealand, winner of the first 
two meetings with the French, led 
by eight seoonds at the end of the 
fust leg of the eight-leg, 20.03-tmte 


first leg of the eight-leg, 20.03-rnile 
(3223-kQometer) course. But ViUe 
de Paris skipper Marc Pajot clever- 
ly steered his boat through a tight 
jibing duel as the yachts neared the 
end of the second Ira and took an 
1 1-second lead at the leeward mark. 


New Zealand skipper Rod Davis 
mitiatftH a lacking dud on the third 
kg and closed to seven seconds. On 
the 2.7-mQe leg. each boat made a 
grading 33 tacks, then Ptgot played 
a big wind shift wdl on the fourth 
leg and raised his lead to 46 seconds. 

Tre Kronor protested because its 
ked snagged on a tom sail dropped 
into the water by Espaha *92 and 
the Swedish boat, trailing by 12 
seconds, went dead in the water. 
But there is no rule against drop-' 
ping a sail overboard, and the did- 
1 eager jury dismissed the protest 
without comment 
blew Zealand did not nse its con- 
troversial bowsprit when perform- 


ing downwind maneuvers during 
Saturday’s race. 

Although the challeng er jury 
said its January ruling allowing the 
use of a bowsprit was stiO in meet. 
New Zealand agreed to comply 
with a later ruling by the America’s 
Cup jury prohibiting the use of the 
bowsprit during a jibe: 

Point standings: 

Defender Selection Series - 
America 3 . 28 ; Stars a Stripes, 11 ; 
Defiant B. 

ChaDonger Se l ec t ion Series - II 
Mora di Venezia, 37; New Zealand 
and Nippon. 34; Wile de Paris, 29; 
Espana '92, 22; Spirit ot Australia. 11; 
Tre Kronor, 5; Challenge Australia, 0. 
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Paperboys 
Come of Age 


By Barry James 

bttemtmonal Herald Tribute 


C APTAIN SPALDING, move over for Sr Ranulph Twistlcton- 
Wykefaam Fiennes, baronet throwback to the 19th-century 


By Usa W. Foderaro 

AFew York Tima Scnice 


N EW YORK —The paperboy, 
a centuries-old symbol of 
youthful enterprise, is growing up. 

Changes in the U. S. newspaper 
industry over the last decade, as 
well as demographic shifts and the 
recession, have pushed more adults 
into the business of delivering daily 


V^Wykeham Fiennes, baronet, throwback to the 19th-century 
English mptorera. 

You see him here, yon see him there, you see him everywhere. One 
time he is dogging across Arctic floes. Another he is rafting down a 
liver in head-shrinkex territory. Then be is trudging across Arabia in 
search of a fabulous Atlantis of the Sands. 


Sr Ranolpb, Urn first man and probably the last to place the flag of 
Oman at both the North and the South Poles, appears to have stepped 




-ThUnsam occurs more of- Perhaps the usage is rooted in fttMfear.v. 


straight out of the pages of the Boy’s Own Paper. 

But egad and afaek, derring-do is not the leisurely pastime it was 
when a map could set off from the Reform Club to saunter around the 
world In 80 well-heeled days. It is. says Fiennes (pronounced Fines), 


newspapers. 

The adults are people like Stanley 
Newman, a 68-year-old c hemis t 
from Fisfakili, New York, who start- 
ed delivering the Poughkeepsie 
Journal in the eady 1980s after retir- 
ing from a 30-year career at Texaco 
as a research scientist “It’s become 
a pretty good source of income,” he 
said, “and you can’t put a price on 
the exercise benefits.” 

The switch from youth to adult 
carriers —as they're known in the 
business — is most pronounced in 
metropolitan areas, where many 
newspapers have moved to morn- 
ing publication. 

Often newspapers must arrive on 
front porches m the slate-gray light 
before dawn. But many yotmgsters 
don't want to wake up that early, 
and parents worry about their chil- 
dren being out in the dark. 

Quickly filling the void are retir- 
ees. 

With the aging of the paperboy, 
the sun is setting on an American 
tradition. The first paperboy in the 
United States is believed to have 


jolly hard wort 

Sir Ranolph, 48, comes from one of England's oldest families. A 
distant ancestor struck off Harold Godwin's head at the Battle of 
Hasting s and cot five castles as a reward. The noble Fienneses 
prospered by affiances with the wealthy Twistlctons and Wykefcams. 

But one is not rich. Sir Ranulph descends from a second son (his 
grandfather) who went off to the colonies — Canada, actually; he 
became a Moon tic — while the older son got the escutcheon, the seat 
and the famQy silver. 

“You have to plan an expedition so that it becomes possible 
withoat going into debt," said Sir Ranulph. 

His Transglobe expedition, round the wodd longitudinally for the 
first time, took 10 years from start to finish. That included thieeyears 
exploring, from 1979 to 1982, and seven years sitting in an office in 
tiue Wellington Barracks in London, cadging and cajoling equipment 
and financial support 

In the end, be got hdp from 1,800 companies in 19 countries. Even so, 
he was once spotted in London’s Camden Market vending his thermal 
arctic socks to make ends meet. 

Sir Ranulph has written nine books, mostly about bis adventures. 
His latest, “Feather Men.” about the mysterious death of four 
members of Britain's secretive Special Air Service — was a hardback 
best seller in Britain and is about to be published in the United States. 
He is now considering a new career as a novelist. 

Sr Ranulph also gives motivational lectures to corporate clients 
like IBM. 

Had Sr Ranulph applied harrier at Eton Cnneg e , his alma 



negative bv making an affirmative statement, followed 

by a brief pause punctuated by the word not” 

As a good judge should, be includes a citation: On a 
recent “Today” show, Jane Pauley, the former co- 
anchor. marie an appearance to plug a new pnsrani 
that will not be called “Real Life With Jane Pauley, 
the title of her most recent show. 


Press dispatch in The New York TSme* sent in by 
William G. Gotwortby of Westport, Connecticut: 
“Blades Are Urged Not to Boy Japanese Cara." H c 
wonders if this should not be corrected to road "Blada 


r \ 


wondera if this should not be corrected to read "Blada 
Are Urged to Not Buy Japanese Cara." 

Nor m % or Hardly a faaot^ psraW^ 

“In describing the as-yet-untitlfld new show," writes fonctibiiy may be rhetorically preferable, as ttBnkire 
the judge, “Ms. Pauley said that her daughter had amuse than nottobuy, but that usage isnot the 

suggested it be called ‘Real Life With Jane Pan- the native speaker. You want pedantiy? 

ley Not’ My law clerks often use this mode of Here’s pedantry: In roost cases of aninfimtxvB foBow. 

expression, and I fear that my ignorance may be transitive verb in the passive voice, tile seating 

generational” (Nod is 40 years old.) word precedes rather than splits the infinitive, (I just 


expression, and I fear that my ignorance may 
generational” (Nod is 40 years old.) 


,-v ' ' > " ° 


(now simply called pork) in the House Appropriations outrageous statement followed by an arch us 
Committee, commented: “Bush will kiU that program, fmm its me is a doable reversal 

Not.” (George handled it in a declarative rather than 


wf: 


_ •>* ' ' 


Had Sr Ranulph 


mater, he might by now be a panjandrum in the British Army instead of 


been B enjamin F ranbHn, who in 
1718, at toe age of 12, toted copies 
of The Boston Gazette for his 
brother, James, a Boston printer. 

The trend to older camera is sad, 
said Joseph B. Forsee. executive 
director of the International Circu- 
lation Managers Association, “be- 
cause managing a newspaper route 
is a good basis for business train- 
ing, and youngsters are going to be 

missmg thal." 

Youth carriers still outnumber 
adult carriers nationwide, but the 
adults are gaining . The circulation 
managers association estimates 
that in 1990 there were 362,470 
teenagers delivering papers, com- 
pared with 188.886 adults. But 
from 1980 to 1990, (he number of 
youth carriers dropped 60 percent, 
while the number of adult carriers 
rose 1 12 percent. 


having to explore for a living. But he failed to pass the exams that would 
have got him into the army's college at Sandhurst He ended his army 
career as a captain after seven years when it became apparent he was not 
going to be promoted to major. He wait off to defend Oman instead. 


Sir Ranulpfa on one of las explorer rounds. 


His acquaintance with the Anglophile Sultan Qaboos ibn Said has 
me in handy. The sultan backed the Transelobe expedition fra the 


Sir Ranulph successfully sued Maclean’s magazine in Q*n* ri» for 


crane in handy. The sultan backed the Transglobe expedition fra the 
glory of seeing the Omani flag fluttering at both poles. 

While serving in Oman’s Empty Quarter in the late 1960s, Sir 
Ranulph heard from nomads tales of a lost city called Ubar, the 
fabled caravansary of the frankincense trade. 

When American explorers, guided by ancient maps and photographs 
taken from space, discovered what is believed to be the rite of Ubra late 
last year, it was in part thanks to Sir Ranulph. He obtained the sultan's 
permission to mount the expedition and perauaded wealthy Omanis and 
businesses to pay fra iL 


Kbd after it suggested that his expeditions were not properly scientif- 
ic. “The scientific work has to be genuine becanse the Foreign Office 


When Sir Ranulph left the sultan’s pay about 21 years ago, “the 
only thing I could think of doing to make a living was what I had been 
trained to do, which was teaching soldiers skiing , mountaineering and 
canoeing. So my wife and I organized small expeditions in deserts, 
and swamps and rivers.” 

His literary agent suggested that he would get more publicity if be 
tackled a polar expedition, and thus began the idea lor the north- 
south global trek. 


ic. “The scientific work has to be genuine because the Foreign Office 
riwnanH* it," he said. Sir Ranulph has an honorar y ynence degree 
from Loughborough U ni ver si ty in En gland. 

On his next expedition, planned fra next year, Sir Ranulph wiD 
retrace the 2^00-mfle route of Scott of the Antarctic to the South Pole 
and back. He says it win be tbe longest polar expedition ever 
undertaken without aerial or other outside support. He already claims 
the record for the farthest north unsupported expedition. 

Every kni gh t errant needs his Camdkrt. And when not trekking 
through wildernesses, Sir Ranulph lives in a lonely house on tie gale- 
swept Exmoor national park in the southwest of England, so remote 
that it does not have electricity. He has planted 16,000 deciduous trees 
around the house and it will be, he says, “quite a place in 20 years time." 

He writes his books in longhand, piling on clothes or climb ing 
under the bed covers when the cold wmd howls. 

His wife, Virginia, farms Aberdeen Angus cattle and breeds St 
John Water Dogs. Sir Ranolph says she is also the best radio operator 
be knows, and sbe helps out with the co mmuni cations side of tbe 
expeditions. 


exclamatory fashion, but he’s a conservative;) 

This reversing addendum, or pseudo-Galtic nega- 
tive, is a syntactical device popularized by Mike Myers 
and Dana Catvey, the comedians who play the cable- 
TV talk-show characters Wayne Campbell and Garth 
Algar on “Saturday Night live.” It has exploded into 
the language in connection with the promotion of the 
Paramount movie “Wayne’s Wodd.” 

A nonbook of the same title, published to ride the 
movie's popularity, offers a helpful glossary of excla- 
mations used fry the comedians usually referred to, 
like Olsen and Johnson of “HeDzapoppm,” as “tbe 
zany pair.” 

Noil is defined therein as “Used at tbe end of a 
statement of fact, expressing denial negation or refus- 
al” Parenthetically, the popularizes explain, “ Similar 
to how a negative symbol at the beginning of a mathe- 
matical subset renders that subset negative rcgandkss of 
any posable positive inte^r wi t hin said subset” 

This glossary also defines “He shoots l He scores!” 
as “He is victorious. He is successful” That nonce 
acclamation is taken from a spratscaster’s excited 
report of a successful shot in basketball, patterned 
after the baseball announcer Md Allen's “How 1x3111 
that!” after a home run, a generation or so ago. The 
glossary adds die regmgitory/a^ which was included 
here recently in a general roundup of baifmansbip 
without reference to the source of its popularization. 

Stories about the comedians invariably use their 


“Clinton's campaign is not about ideology " Rcfres 
Loth wrote in The Boston Globe, “it’s about 


e. lectobiluy” - 

*T fhinir that tbe press should pay attention tp 
someone with good ioeas,” Paul Tsongas said before 
winning tbe New Hampshire primary, “and not put . 
lode ai electabifity .” V' 

In tbe linguistic contest between deaabmy and 
wirmabUity, it’s elcctabdity in a landslid e. . - • - ■. • 


Wimabitty had a good press early in that campaign, 
especially after supporters of Dwight Eisenho wer used" 
it against Robert Taft, Ike's competitor fra the 1952 
Re publican a pminatioii. As the Oxford EngEsh Dic- 
tionary Supplement notes, it was a concern expressed 
by Richard Nixon during his mid-’60s c o meback. (The 
“can't win" theme was first used against Henry Gayin 
1840 by Thuriow Weed, the Albany ki n g m a ke r who 

supported William Henry Harrison.) 


But winnalnlity has been dipped to m/tnable, &ad is 
applied to elections rather than candidates, as in “Yon 
know, if we have a triple-dip recession, this 'ejection is 
wirmable." Its use m a negative form, unwirmable, dates 
back to John BeBenden’s t ransla tion hi 1536 of a 
history of Scottish warfare: “This crag is ... . iu- 
wynnabilL ” . 


~ liSstaS'rf TBToSiTstafi- coimgf << 


e taste — 


has maintained its franchise dating from. 'the' 1! 


ncL “We told the boss that he was a stupendous 
manager and a real motivator — NOT!” She con- 
cludes (using the device about the zany pair, as TV 
critics do about the movie), “Wayne and Garth — 
experts in tbe field of logic. NOT!” 

I write “popularize” rather than “coin” about Not! 
becanse NBC faithful to etymological standards, re- 
broadcast a 1978 “Saturday Night live” episode in 
which the comedian Steve Martin uttered the word in 
the belated-negation context used today. Playing Chaz 
tiie Spaz, Martin told GDda Radnor, playing Lisa 
Lupner, who had developed a dial-a-toaster, “That’s a 
fabulous science fair project” He paused and sneered, 
“Not!” 


ity issue,’” wrote lime magmria in jp 84 , and the 
oniriirigteTwiri a point: His opponent, Walter Mbndale, 
seems in retrospect to have been undectafate after to . 
loss ti> President Reagan. But the prediction of defeat 
implicit in that ‘Issue” does not always crane true: in 
August 1987, Senator Bob Dote said, * Ekctabtiity is 
going to be an issue,” but George Bush was deemed — 
andproved tO.be — capable of being deded- 
Can wirmabiUiy (always with tno.n% to differenti- 
ate it from the defeatist whine-ability) make a crane- 
back and upset the entrenched dectabHity? It’s avail- 
able. (But who, besides Governor Mario Cuomo, can 
remember availability?) ■ 
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